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NU3IMEHEHHUA U JOIMMOJIHEHMSA Ne 12

B IIPABUJIA
JAOBEPUTEIBHOI0 YIIPaBJIeHUSA

OTKpBITHIM NA¢BHIM HHBECTHIHOHHBIM (POHIOM PHIHOYHBIX
¢punancoBbix uHCTPYyMeHTOB «'EP®UH — ¢ona odurauming

CTap af peaaxkuns

HoBas penakuus

13. TlonHoe ¢upMEeHHOE HAMMEHOBAHUE
aynuTopckod opranuzauuu Ponpa (manee —
Aynuropckas OpraHu3arus): 3akpbITOE
aKIMOHEPHOE o011ecTBO AynuTtopckas
KOMITaHUs «ApT-Ayaut».

Nckmounts nyHKT 13.

14. Mecto Haxo0XICHHUS ayAUTOPCKOU
OpraHu3aluu: Poccuiickasa Oenepanus,
123007, Poccus, r. MockBa, XopolieBcKoe
mocce, 1. 32A ctp. 22.

Wckmounts nyHKT 14.

ITynktsl 15-110 cuntats myHkTamu 13-108 cOOTBETCTBEHHO

21. MuaBecTnnonnas MHOJIMTHKA
YIPABIIAIONIEH KOMIIAHUM:

HMHBeCTUITMOHHOM IMOJIUTHKOM
VYpasnsromei KOMIIaHUHU SIBIIAETCS

JOJrOCPOYHOE BJIOKEHUE CPEICTB B LIEHHBIC
Oymaru, KpaTKOCpPOYHOE BJIOKEHHE CPEICTB B
[[EHHbIe OymMaru (akmuu) M KPaTKOCPOUYHOE
BJIO)KEHHE CPEJICTB B MMYLIECTBEHHBIE IIpaBa
U3 (BIOYEPCHBIX U OILUOHHBIX JIOTOBOPOB
(KOHTpAKTOB).

NmymecTBeHHbIE rpaBsa u3
(GBIOYEPCHBIX W ONIIMOHHBIX  JOTOBOPOB
(KOHTpPakTOB) MOTYT BKIIIOYAaThCSI B COCTaB
akTuBoB DoHJa s CllydaeB XeIKHUPOBAHUS
(3alUTHI OT) EHOBOTO WJIM BAJIOTHOTO PUCKA
BO BpEMEHH JTM0O0 C IEeNIbI0 TOMYYeHHsI JOX0 1

19. NuBecTuimonHas MIOJINTHKA
YIPABJIAIONIEH KOMITAHUM:
OcHOBHBIM HANPaBJICHHEM

VHBECTULMOHHOW IIOJIMTUKU  YIIPaBIAIOLIECH
KOMIIAaHUM SBJISICTCS BJIOJKEHUE CPEACTB B

o0JMraunMM, a TakKxKe poccUuiickue WU
HHOCTPaHHBbIE [IeMO3UTAPHbIE PACHUCKH,
nau (akumu) HHOCTPAHHBIX

WHBECTHIMOHHBIX ()OHAOB, HMYIIECCTBEHHbIE
npaBa M3  (QBIOYEPCHBIX U OIIIMOHHBIX
JIOTOBOPOB (KOHTpPAKTOB), 0a3uCHBIM
AKTHMBOM KOTOPBIX ABJISIIOTCH 00U allMH.
HwmymiecTBeHHBIE TIpaBa U3 (PbIOUEPCHBIX U
ONILIMOHHBIX JOTOBOPOB (KOHTPAaKTOB) MOTYT
BKJIIOUATbCS B cocTaB akTUBOB PoHIa i
CIy4aeB  XEKUPOBAHUs (3amuTHl  OT)




OT U3MEHEHHMS LIEHbI 0a30BOTO aKTHBA, B LENAX
HACTOSIIUX IIpaBun ozt KOTOPBIM
IIOHUMAIOTCSl aKTHUBbI, YKa3aHHbIE B IIYHKTE 22
HacTosiux IIpaBun (B ToM unciae U3MEHEHUs
3HAUEHUS MHJEKCA, PACCUUTHIBAEMOIO MCXOJS
U3 CTOMMOCTU JAaHHBIX aKTHBOB), a TakKke
JICHE)KHBIE CPEACTBA B MHOCTPAHHOM BaIOTE,

LIEHOBOTO MJIM BAJIOTHOTO PUCKAa BO BPEMEHU
b0 C Lenbl0  TMOJIydeHHs J10XoJa OT
M3MEHEHHs LIeHbl 0a30BOT0 aKTUBA, B LENAX
HACTOSIINX [TpaBun o KOTOPBIM
IIOHUMAIOTCS] aKTHUBBI, YKa3aHHbIE B MTyHKTE 20
Hacrosmux IlpaBuin (B TOM 4ncie U3MEHEHUS
3HA4YEeHUsI MHJECKCA, PACCUUTHIBAEMOIO HUCXOMS

BEJIMYUHBl TPOLEHTHBIX CTAaBOK, YPOBEHb | U3 CTOMMOCTH JQHHBIX AKTHBOB), BEJIMYHMHBI
UHQIALNN, KYPChI BaJIIOT. NPOIEHTHBIX CTaBOK, YPOBEHb HHOIAINH,
KYpCBI BaJIIOT.
22.1. HMmymecTBo, COCTaBIAIOLIEE 20.1. HmymecTtBo,  COCTaBIAOLIEE
®oH, MOXKET OBITh MHBECTUPOBAHO B! ®oH, MOXKET OBITh MHBECTUPOBAHO B!
1) AKTHBBI, JOTYLLIEHHBIE K 1) AKTHBBI, JOTYLLIEHHBIE K

OpPraHu30BaHHbIM TOpram (HJM B OTHOULICHUU
KOTOPBIX OWpKeH TPUHATO pelIeHHe O
BKJIIOYEHUU B KOTHUPOBAJIbHBIE CIMCKH) Ha
oupxax Poccuiickoit @enepaunn u OupxKax,

PacOJIOKEHHBIX B MHOCTPAHHBIX
rocyaapcrpax, SIBJISTEOLLIAXCSI YIEHAMH
EBpa3suiickoro SKOHOMHUYECKOIO coro3a
(EADC), Opranmzanuu  3KOHOMHYECKOTO
coTpynHuuectBa u  pazutus  (ODCP),
EBpomneiickoro  cotoza, Kwuras, Wunuu,

Bbpazunuu, FOxHO-Adpukanckoit Pecryomuku
(mamee - WHOCTpaHHbIE TOCYHapcTBa) U
BKJIIOYECHHBIX B MEPEYCHb HHOCTPAHHBIX OUPIXK,

OpraHM30BaHHBIM TOpram (WS B OTHOILECHUU
KOTOPBIX OWpKeH TPHUHATO pelmeHue o
BKJIIOYEHUU B KOTHUPOBAJIbHBIE CIHCKH) Ha
oupxkax Poccuiickoit @enepanuu u Oupxax,
PacIOJIOKEHHBIX B HMHOCTPaHHBIX
rocynapcraax, OTBEYAIOIINX YCIIOBUSIM,
MIpeTyCcMOTpEHHBIM YKa3zaHueM banka Poccum ot
05.09.2016 Ne 4129-Y «O cocraBe M CTPYKType
AKTHBOB aKLMOHEPHBIX MHBECTULHUOHHBIX (OHIOB
W AKTUBOB I1a€BBIX HMHBECTHLMOHHBIX (OHIOBY»
(mamee — UMHOCTpaHHBIE TOCyJapcTBa), 3a
UCKITIOYCHHEM WHBECTUIIMOHHBIX MaeB ()OHOB
Ui KBATM(UIIMPOBAHHBIX HHBECTOPOB, W

yTBEepKIeHHbIH Ykazanuem banka Poccunm or | 2KTHBDL ABJIAIOIINCCH KIIMPUHTOBBIMU
28 smaps 2016 roma Ne 3949V «OG | CePTHOUKATaMH yuacTHS:
YTBEPXKJCHUU TICPEYHST WHOCTPAHHBIX OUPIK, 1.1)  man (axkuum) HMHOCTPaHHBIX
MPOXOXKICHHUSI ~ MPOLEAYyphl  JTUCTHHTAa Ha MHBECTHIHOHHBIX ¢ounos;
KOTOPBIX SBISETCA 00f3aTENbHEIM yooBrem | 1-2)  @KIMA - POCCHHCKHX  aKIHOHEPHbIX
JUISL TIPUHSATHS POCCHICKO#M OHMprkeil pereHus OOIIECTB, 33 HMCKIIOYEHUEM  aKIUH
0 JIOyCKe LCHHBIX OyMar HHOCTPAHHbIX AKIMOHEPHBIX MHBECTHIIHOHHBIX
SMHUTEHTOB K OpPraHM30BaHHBIM TOpram, a (onnos;
TAaKKe YCIOBHEM JUIi HE  IIPOBEICHHUS 1.3) akuMM HMHOCTPAHHBIX AKIIMOHEPHBIX
OpraHu3alusIMH, OCYIIECTBIISAIOIIUMH 00IIeCTB; 5
ONEpalMH C JCHEKHBIMH CPEICTBAMHU MK 1.4)  obnurammu pOCCHICKUX FOPUIMIESCKUX
UHBIM VIMYIIIECTBOM, HIeHTHUKALUH JIMII, B TOM YHCJIe OUPIKEBBIC;
OeHeHUIIMAPHBIX BJIAJCIBIEB HHOCTPAHHBIX 1.5) TOCYAapCTBEHHBLIC — LICHHBIC Oymaru
OpraHu3aluii, YbH ICHHBIC OyMaru MpOILIH cyObekroB Poccuiickoii Denepauun u
MpOLEYypy JIMCTUHTA Ha TAaKUX OWpKax», 3a MYHHLHIAIbHBIC LICHHBIC Oymar;
MCK/TIOYCHHEM HHBECTHIMOHHBIX IacB (OH/IOB 1.6) oOnuranmu UHOCTPAHHBIX SMUTEHTOB U
AN KBAIM(QUUMPOBAHHBIX HMHBECTOPOB, | MEKAYHAPOIHBIX (UHAHCOBBIX
AKTHUBEI, SBJISFOLIUECS KJIMPUHTOBLIMH opranusanuii  (maiee  BMecTe -
cepTUdUKATAME yIaCTHS: OGJIPIFEII_[I/II/I WHOCTPAHHBIX SMUTCHTOB);
1.1) nam (akun) MHOCTPAHHBIX 1.7)  poccuiickue u WHOCTpaHHbIC
WHBECTUIIMOHHBIX (DOHIOB; ACMOSUTAPHBIC  paCIIMCKH Ha aKIHUHU
1.2) aKkuuum  pOCCHICKMX  AKIMOHEPHBIX POCCHIICKUX AKIIMOHEPHBIX 001IECTB,
OOILIECTB, 32 WCKIIOUEHHEM AaKIUii AKIHH HHOCTPAHHBIX KOMMEpPHECKHX
AKIIMOHEPHBIX HWHBECTUIIUOHHBIX OPFaH?T*aIIHH, 00IMranuu
(boHIOB; POCCHIICKUX  IOPpUIAMYECKHX  JIHII,
o0/ IMranuu MHOCTPAHHBIX
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1.3) akuuMM MHOCTpPaHHBIX
00111eCTB;

o0nUramy poCcCUHCKUX FOPUANYECKHX
JIMII, B TOM YUCIIe OUP)KEBBIE;
rOCyJapCTBeHHbIE LIEHHBbIE OyMaru
cyobektoB Poccuiickoit denepannu u
MYHUIIUTIAJIbHBIC [IEHHbIE OyMaru;
o0Urayu HHOCTPAHHBIX YMUTEHTOB U
MEXTyHAPOIHBIX (MHAHCOBBIX
OpraHu3anui (manee BMECTE -
o0nUranyy MTHOCTPAHHBIX YMUTEHTOB);
poccuiickue u MHOCTPaHHbIC
JETIO3UTapHBIE PACIUCKA Ha ILICHHbIE
Oymaru, IIPEyCMOTPEHHBIE
HACTOSIIUM IIYHKTOM;

IIPOU3BOJIHBIE
UHCTPYMEHTHI
ONILIMOHHBIE JOIOBOPBI
npu COOIOIEHU U
MIPENYCMOTPEHHBIX  IYHKTOM
Hacrosux [IpaBun);

2) WHBECTHLIMOHHBIE IIal OTKPBITBIX
MAeBBIX MHBECTHIIMOHHBIX ¢doHIIOB,
OTHOCSIITUXCS K KaTerOpuH (POHI0B PHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

3) neHexHbIE CpeAcTBa B PyOsiX U B
MHOCTPAaHHOW BAJIIOTE Ha CYETaxX M BO BKJIAJax
(memo3uTax) B POCCUHCKHUX  KPEOUTHBIX
OpraHu3alusaX ¥ WHOCTPAHHBIX OPUANYECKUX
JUIAXx, MIPU3HAHHBIX OaHKaMu o
3aKOHOJATEIbCTBY MHOCTPAHHBIX TOCYAApCTB,
Ha TEPPUTOPUN KOTOPBIX OHH
3aperucTpUpoBaHbl (Jajlee - HHOCTPaHHbIE
0aHKn), JIETIO3UTHBIE cepTH(UKATHI
POCCUMCKMX KPEIUTHBIX OpraHu3aluil H
MHOCTPAaHHBIX 0aHKOB MHOCTPaHHBIX
rocynapcTs, roCy/1lapCTBEHHbIE LIEHHbIE
Oymaru Poccuiickoit deneparyu "
MHOCTPAHHBIX TOCYIAapCTB, TpeOOBaHUSI K
KpEAUTHOMN OpraHu3auu BBITJIATHTD
JIEHEKHBII SKBUBAJICHT JparoleHHbIX
METAJUIOB MO TEKylleMy Kypcy (nmanee -
MHCTPYMEHTBI JEHEKHOTO pbIHKA). [Ipu 3ToM
JICHE)KHBIE CPEJICTBAa BO BKJIaJAax (JIEMO3UTax)
B POCCHUHCKMX KpEIUTHBIX OpraHu3alusax u
MHOCTPAaHHBIX OAHKaX MOTYT BXOJMTh B COCTaB
akTBOB (POHJA TOJNBKO IMpPU YCIOBHH, YTO B
cllydae JOCPOUYHOTO PacTOP)KEHUsI YKa3aHHOTO
J0roBopa poccuiickas KpeIuTHas
OpraHu3alus WK HHOCTPAaHHBIA OaHK 00s3aHa
(o0s13aH) BEepHYTH CyMMY BKJIajna (Iemos3uTa,
OCTaTKa Ha CYETe) M IPOLEHTHl 10 HEMY B

aKHI/IOHepHBIX
1.4)

1.5)

1.6)

1.7)

1.8) ¢duHaHCOBBIE
(pprouepcHbie u
(KOHTpAaKTHI)

yCJIOBUH,

22.6

3MHTEHTOB;

1.8)  mpousBoaHBIE ¢duHaHCOBBIE
UHCTPYMEHTBI (pprouepcHbie u
ONILIMOHHBIE JOTOBOPHI  (KOHTPAKThI)
pu COOJI0ZICHUN yCIIOBUH,
IIpENyCMOTPEHHBIX ~ NMYHKTOM  20.6
Hacrosux [IpaBun);

2) VHBECTHULMOHHBIE TaW OTKPBITHIX

MAeBBIX WHBECTULIMOHHBIX ¢boHIOB,

OTHOCSIITUXCS K KATerOpHH (POHIOB PHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

3) neHexHbIe CpeacTBa B PYyOIsiX U B
MHOCTPAHHOW BAJIIOTE HA CUeTax M BO BKIAJAaX
(memo3Wrax) B POCCHMCKMX  KPEOUTHBIX
OpraHu3alusaX U WHOCTPAHHBIX OPUIMYECKUX
TUIaXx, MPU3HAHHBIX OaHKamMu o
3aKOHOJIATENILCTBY MHOCTPAHHBIX TOCYIapCTB,
Ha TEPPUTOPUN KOTOPBIX OHHU
3aperuCTpUpPOBaHbl  (anee - WHOCTPAaHHbBIE
0aHKN), JIETIO3UTHBIE CepTH(UKATHI
POCCUHCKMX KpPEAWTHBIX OpraHu3alul U
MHOCTPAHHBIX 0aHKOB WHOCTPAHHBIX
rocyaapcTs, roCyJIapCTBEHHBIE [ICHHbIE
Oymaru Poccuiickoii deneparyu "
MHOCTPAHHBIX TOCYJapCTB, TpeOOBaHHUS K
KpEeIUTHON OpraHu3aIuu BBITUTATUTH
JICHEKHBIN SKBUBAJICHT JParoieHHbIX
METAJUIOB 10 TEKylleMy Kypcy (mamee -
MHCTPYMEHTBI JCHEXKHOro pbIHKA). Ilpu sTom
JICHEKHBIE CPEJICTBA BO BKJIAJaX (JIETIO3UTaX) B
POCCHUHCKMX KPEOUTHBIX OpraHu3alusaX |
MHOCTPAaHHBIX OaHKaX MOTYT BXOJMUTh B COCTaB
akTBOoB DOHIA TONBKO HPU YCIOBHH, YTO B
cllyyae JIOCPOYHOTO PAaCTOPXKEHHs YKa3aHHOTO
JIOTOBOPA POCCHICKast KpEAUTHAS OPTaHU3aIUs
WIM WHOCTPaHHBIM OaHK o0s3aHa (00s13aH)
BEPHYTh CYMMY BKJIaJia (JIEMO3HMTa, OCTaTKa Ha
CueTe) W TPOLEHTHl MO HEMYy B CpOK, HE
MPEBBIMIAIONINHN 7 pabounx THEH;

4) mpaBa TpeOOBaHUS M3 JIOTOBOPOB,
3aKIIOYEHHBIX JUIS LeJNed JOBEPUTEIBHOTO
yIOpaBJICHUS B  OTHOIIGHWU  aKTHBOB,
yKa3aHHbIX B myHkKTe 20.1 Hacrosmmx
[IpaBui;

5) WuHBIE AaKTHUBBI, BKJIIOYaeMble B
cocrtaB akTUBOB POHJAa B CBS3M C OIUIATOU
pacxoJoB, CBSI3aHHBIX C  JIOBEPUTEIHHBIM
yIIPaBJIEHUEM HMYIIECTBOM, COCTAaBJISIFOIIUM
®onn.




CPOK, HE IPEBBIIAIOMNN 7 paboUunX JHEH;

4) mpaBa TpeOOBaHUS W3 JOTOBOPOB,
3aKJIIOUEHHBIX JUIsI LEJIed JOBEPUTEIHHOIO
yIOpaBiI€HUs B  OTHOLIEHWH  AKTHUBOB,
yKa3aHHBIX B MyHKTe 22.1 HacTosmmx
[IpaBui;

5) uHBIE AaKTUBbI, BKIIIOYAEMBIE B
coctaB akTuBOB QPOHIA B CBA3U C OIUIATOM
pacxo/loB, CBSI3aHHBIX C  JIOBEPUTEIbHBIM
YIPaBICHUEM MMYIIECTBOM, COCTABISAIOLIUM
Donn.

23. Crpykrypa aktuBoB PoHa.

23.1. OneHoyHasi CTOMMOCTb ILIEHHBIX
Oymar  OJHOTO  IOPUIMYECKOTO  JIMIIA,
JICHEeXKHBIE CpeIcTBa B  pyolmssX © B
MHOCTPaHHOM BaJIOTE Ha CUETAX U BO BKJIAJax
(memo3uTax) B TAaKOM IOPUIUYECKOM JIUIIE
(ecnmm  OpUAMYECKOE  JMIO  SIBISETCS
KPEIUTHON OpraHM3aluell WIM UHOCTPAHHBIM
0aHKOM HMHOCTPAaHHOTO TOCYAapcTBa), IMpaBa
TpeOOBaHUS K TAaKOMY IOPUAMYECKOMY JIUILY B
COBOKYIHOCTM HE JOJDKHBI IIpeBblIaTh 15
MPOLIEHTOB CTOMMOCTH akTuBOB PoHaa 10 31
nekaodps 2019 rona, ¢ 1 suBaps 2020 rona - 14
IIPOLIEHTOB CTOMMOCTH akTUBOB PoHpa, ¢ 1
utons 2020 roga - 13 mpoLEHTOB CTOMMOCTH
aktuBoB Ponpaa, ¢ 1 suBaps 2021 roma - 12
IIPOLIEHTOB CTOMMOCTH akTUBOB PoHpa, ¢ 1
utons 2021 roga - 11 mpoLEeHTOB CTOMMOCTH
aktuBoB @oHJa, a ¢ 1 suBaps 2022 roxa - 10
IIPOLIEHTOB ~ crouMocTH  akTuBoB  Donpa.
TpeOoBanusi ~ HACTOSIIETO abzamla  He
pacnpoCTpaHsOTCd  Ha  IOCYIapCTBEHHbIE
neHHble Oymaru Poccuiickoit @enepannu u Ha
npaBa  TpeOOBaHMA K  ILIEHTPAJIHHOMY
KOHTpPAareHTy.

OrneHo4Hass CTOMMOCTb IIEHHBIX Oymar
onHoro cyobekra Poccuiickoir ®Deneparuu
(aIMHUHHCTPATUBHO-TEPPUTOPHAIILHOTO
0o0pa3oBaHUsl HHOCTPAHHOTO TOCYAApCTBA),
MYHHUIHMIIAJIBHOTO oOpa3oBaHus,
rOCyJapCTBEHHBIX IIGHHBIX OyMmar OJIHOTO
MHOCTPAHHOTO  TOCYJapCcTBa HE  JOJKHA
IpeBbpIIaTh 15  OPOUEHTOB  CTOMMOCTH
aktuBoB ®ouma 10 31 mexabps 2019 rona, ¢ 1
auBaps 2020 roga - 14 npoueHTOB CTOMMOCTH
aktnBoB Ponpga, ¢ 1 wmroms 2020 roxga - 13
IIPOLIEHTOB CTOMMOCTH akTuBOB PoHpa, ¢ 1
auBaps 2021 roga - 12 npoueHTOB CTOMMOCTH
aktnBoB @onpga, ¢ 1 wmrons 2021 roma - 11
IIPOLIEHTOB CTOMMOCTH aKkTuBOB PoHza, a ¢ 1

21. Crpykrypa aktuBoB Ponna.

21.1. OueHovHasi CTOUMOCTb LIEHHBIX
Oymar oJJHOTO FOPUIMYECKOTO JIUIIA, JCHEKHBIC
CpeICTBa B pyOJIIX M B MHOCTPAHHOW BAIOTE
Ha cYeTax ¥ BO BKJIaJaXxX (JICTO3UTax) B TaKOM
FOPUIMYECKOM JIHIIE (€CIU IOPUANYECKOE JUI0
SBISCTCS  KPEAUTHOW  OpraHu3alued Wi
HWHOCTpPaHHBIM 0aHKOM HMHOCTPAHHOTO
rocynapcTa), mpaBa TpeOOBaHHS K TaKOMY
IOpUJIMYECKOMY JIMIY B COBOKYIHOCTH HE
JOJIKHBI IPEBBIIIATH 15 MPOIEHTOB CTOMMOCTH
aktuBoB ®onma o 31 mekadpst 2019 roga, ¢ 1
auBaps 2020 rona - 14 npoleHTOB CTOMMOCTH
aktuBoB Ponma, ¢ 1 umrona 2020 roma - 13
MPOLIEHTOB CTOMMOCTH akTuBOB doHna, ¢ 1
auBaps 2021 rona - 12 npolieHTOB CTOMMOCTH
aktnBoB Ponpa, ¢ 1 wmromg 2021 romga - 11
MPOLIEHTOB CTOMMOCTH akTUBOB DoHna, a ¢ 1
auBaps 2022 roza - 10 npo1ieHTOB CTOMMOCTH
aktuBoB ®onpma. TpeboBaHHs HACTOAIIETO

a0zana HE pacnpoCTpaHsOTCSA Ha
rocy/lapCTBEHHbIE LIEHHBIE Oymaru
Poccuiickoit  ®Pepepauyu ©U  Ha  IIpasa

TpeOOBaHUA K IEHTPAILHOMY KOHTPAreHTy.
OrneHo4Hass CTOUMOCTh LIEHHBIX Oymar

onHoro cyoOwekra Poccuiickoit ®eneparyu

(aIMHUHHCTPATUBHO-TEPPUTOPHAIILHOTO

o0pa3oBaHUsl HMHOCTPAHHOTO TOCYJapcTBa),
MYHHUIMIIAIBHOTO oOpa3oBaHus,
rOCyJapCTBEHHBIX LEHHBIX OyMar OJHOTO
MHOCTPAaHHOTO  ToCyZlapcTBa HE  JOJDKHA

IIPEBBILIATH 15 MPOLIEHTOB CTOUMOCTH AKTHBOB
@onna no 31 nexabps 2019 roga, ¢ 1 sHBaps
2020 rona - 14 mpoueHTOB CTOMMOCTH aKTUBOB
®onpa, ¢ 1 urong 2020 roma - 13 npoueHTOB
ctouMocTH akTuBoB ®oHpaa, ¢ 1 sHBapsa 2021
roga - 12 mNpOLIEHTOB CTOMMOCTH aKTHUBOB
®onpa, ¢ 1 urons 2021 roga - 11 mpoueHroB
cTOMMOCTH akTuBOB PoHJA, a ¢ 1 sHBaps 2022
roga - 10 MpOLIEHTOB CTOMMOCTH AaKTHUBOB
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auBaps 2022 roga - 10 npoueHTOB CTOMMOCTH
akTuBoB DoHJa.

Jng  uenedl  HACTOSIIEr0  IYHKTa
pOCCHIICKME W HHOCTPAHHBIE JEMO3UTAPHBIE
pacluCKH paccMaTpUBAIOTCA KaK LIEHHbIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpPBIE

YIOCTOBEPSIOT COOTBETCTBYIOLIUE
JETIO3UTAPHBIE PACIIUCKHU.
JUis  nened  HACTOSIIEr0  ITyHKTa

[IEHHbIE OyMaru MHBECTULHOHHBIX (OHIIOB, B
TOM 4YHCII€ WHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHJIOB, U WUIOTEYHbIE CEPTH(PUKATHI YUACTHS
paccMaTpUBAIOTCS KaK COBOKYITHOCTb aKTHUBOB,

B KOTOpbI€ HWHBECTHMPOBAHO  HMMYIIECTBO
COOTBETCTByIOLIEr0o  (oHIAa  (MIIOTEYHOTO
nokpeitust). Ecmm  nuno, o6s3aHHOE  TIO

[IEHHBIM OymMaraM HHBECTHLIMOHHOTO (OH/A,
HE TMpenocTaBiisieT W (WIM) HE pacKpbIBAET

uHpopMmanui0 00 aKTUBaX, B KOTOpHIE
WHBECTUPOBAHO HMYILECTBO
WHBECTULIMOHHOTO (OHJA, TaKHe IICHHBIC
Oymaru Moryr mnpuoOperaTbCsi B COCTaB
aktuBoB @onnma (6e3 ydera TpeOoBaHMA,
YCTaHOBJIEHHOTO ab3auem MIEPBHIM

HACTOSIIETO IyHKTAa), €CIH B COOTBETCTBUU C
JUYHBIM 3aKOHOM JIMIA, OOS3aHHOTO IIO
LIEHHBIM OymMaraM HHBECTHLIMOHHOTO (OH/A,
Takue IeHHble OymMaru MOryT MpHOOpeTaThCs
HEKBaTH(PULIUPOBAHHBIMHU WHBECTOPaMU
(HEOrpaHWYEHHBIM KPYIOM JIML), & TaKXKe MpU

HAJIMYUH OIHOT'O u3 CIICAYIOIIUX
00CTOSATENLCTB: B COOTBETCTBUU c
TpeGOBaHI/IﬂMI/I, Hpe[[’bﬂBHHeMBIMI/I K
ACATCIBbHOCTU MHBCCTHIIMOHHOI'O (bOH,Z[a, NnJin
JOKYMEHTaMH, perynupyomuMu
I/IHBeCTI/IHI/IOHHyIO ACATCIBbHOCTD

WHBECTULIMOHHOTO (oHAa (B TOM UHUCIE
MHBECTULMOHHOW JIeKJIapanuel, IMPOCIEKTOM
SMUCCHH, IIpaBUJIaMU JIOBEPUTEIILHOTO
yIpaBlieHUs), J0Js LEHHbIX Oymar OIHOTO
IOPUAMYECKOTO JIMLA HE JOJDKHA MPEBBIIIATH
10 MPOLICHTOB CTOMMOCTHU aKTUBOB
MHBECTULIMOHHOTO donma 6o B
COOTBETCTBUU C IpaBoM EBporneiickoro corsa

WHBECTHULIMOHHOMY  (OHAY MPEnoCTaBICHO
[IPaBO  OCYILECTBJIICHUS JACATCIBHOCTH Ha
TEPPUTOPUU  BCEX TOCYAApCTB - 4ICHOB

EBponeiickoro corwsa M €ro JAeATeIbHOCTH
perynupyercs npasoM EBponeiickoro corosa.
JUis  mened  pacdera  OTpaHUYEHUS,
yKa3aHHOTO B a03ale MepBOM HACTOSIIErO
IIYHKTA, NPU OINPEAEICHUM JI0JIM OLICHOYHOMU

donpa.

JUis  memed  HACTOSILETO  ITYHKTa
pPOCCHIICKME W WHOCTPaHHBIC JETO3UTAPHbBIE
pacluCKu  paccMaTpPUBAIOTCA Kak  ICHHbBIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIC

YIOCTOBEPSIOT COOTBETCTBYIOLIUE
JETIO3UTAPHBIE PACIIUCKHU.
JUis  memed  HACTOSILETO  ITYHKTa

[IEHHbIe OyMaru MHBECTUIIMOHHBIX (DOHIOB, B
TOM YHCJI€ MHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIIOB, M UNIOTEUHbIE CEPTHU(PHUKATHI y4acTus
paccMaTpUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpble WHBECTHPOBAHO  HMMYILECTBO
COOTBETCTBYyIOIIEr0o  (oHAa  (MIOTEYHOTO
nokpeItus). Eciu nuio, 00s3aHHOE 1O 1IEHHBIM
OymaraM  WHBECTHLMOHHOro  (oHma, He
npeAocTaBisieT W (WJIM) HE  PACKpPHIBAET
uHpopmanuo 00 aKTUBax, B KOTOPHIC
MHBECTHPOBAHO UMYIIECTBO WHBECTHLIMOHHOTO
¢doHma, Takue LEHHBIE OymMaru  MOTyT
npuobperatbcsi B coctaB akTuBoB ®onpaa (6e3
ydera TpeOOBaHUS, YCTAaHOBIIEHHOTO al3ariem

NEpBBIM  HACTOSILEr0  ITyHKTa), €ClIH B
COOTBETCTBUU C JIMYHBIM 3aKOHOM JIHIIA,
00s13aHHOTO 1o LIEHHBIM Oymaram
WHBECTUIIMOHHOTO  ()OHJIA, TaKHe IICHHBIC
Oymaru MOTYT npuooOpeTaThes
HEKBAJTU(UIIUPOBAHHBIMU UHBECTOPAMU

(HEOrpaHWYEHHBIM KpPYroM JIMII), @ TaKXKe IpU

HaJIM4uu OJIHOTO u3 CJIEYIOLIUX
00CTOSATENBCTB! B COOTBETCTBUH C
TpeOOBaHUAMH, IIPEbABISIEMBIMU K
NEeATEIbHOCTH WHBECTUIIMOHHOTO (OHJA, WMIU
JOKYMEHTaMH, pEryaupyoIumMu
WHBECTULMOHHYIO JESITEIbHOCTD
MHBECTHLIMOHHOTO (oHTa (B TOM 4YHCIE
VHBECTULMOHHOW JI€KJIapaluey, MpPOCIEKTOM
AMUCCHH, IpaBWJIaMu JOBEPUTEIILHOTO

yIpaBlieHUs), JOJNS IIEHHBIX Oymar OJHOTO
IOPUAMYECKOTO JIMIA HE JOJDKHA IPEBBIIATH
10 MPOLICHTOB CTOMMOCTH aKTHUBOB
MHBECTUIIMOHHOTO donma 60 B
COOTBETCTBUU C IpaBoM EBponenckoro corosa
WHBECTHULIMOHHOMY  (OHIY MPEAOCTaBIICHO
IIpaBO  OCYUIIECTBJIEHUS JIEATEIBHOCTH Ha
TEPPUTOPUU BCEX TOCYIapCTB - YJICHOB
EBpomnelickoro corwsa U €ro AesTeNbHOCTb
perynupyercs npasoM EBponeiickoro corosa.
Jlnis  nenei  pacdyera  OrpaHUYCHMS,
yKa3aHHOTO B a03ale MepBOM HACTOSIIETO
IIYHKTA, TNPU ONPEIEICHUU JI0JIA OLEHOYHOU
CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB




CTOUMOCTH aKTHBOB B CTOMMOCTH aKTHBOB
@doHIa B CyMME JCHEKHBIX CPEICTB B PyOIsSx
¥ B MHOCTPAHHOW BAJIIOTEC HA CYETaX B OJHOM
IOPUAMYECKOM JIMIE ¥ CTOMMOCTH TIpaB
TpeOOBaHUN K OJHOMY IOPHAMYECKOMY JIHILY,
BO3HMKIIUX HA OCHOBAaHWU JIOTOBOpPa O
OpOKEpPCKOM OOCITY)KUBAHHHM C TaKUM JIMIIOM
(mpu ycIOBHM, 4YTO YKa3aHHBIM JIOTOBOPOM
MPEAYCMOTPEHO HCIIOJTHECHHE TaKUM
IOPUAMYECKUAM JTUIIOM 0053aTeIhCTB B TEUCHUE
oHOTO pabodero NHS C JaThl MPEABSBICHUS
yKa3aHHBIX TpeOOBaHUI K WCIOJIHEHHUIO),
coctaBistomux OoH, HE YIUTHIBACTCS CyMMa
(umu  ee  4acTh) JCHEXHBIX  CPEACTB,
ITOIJICXKAIIUX BBIIJIATE B CBS3U C IOTalllCHUEM
WHBECTHIIMOHHLIX IaecB DoHIa HA MOMEHT
pacuera orpaHUYEHHUS.

IIpu sTOM OOmmIast cymMMa JECHEKHBIX
CpPEICTB H CTOMMOCTH TpaB TpeOOBaHUH,
KOTOpblE HE YYHMTHIBAIOTCS TIPU pacyere
OTpaHHWYEHUS, YKa3aHHOTO B ab3ame mepBOM
HACTOSIIIIETO IYHKTa, B OTHOIICHWU BCEX
JCHSXKHBIX  CPEACTB B  pyomsix W B
WHOCTPaHHOW BalllOTeé Ha BCEX CUETaX H B

OTHOIICHMH BCEX TMpaB TpeOoBaHUI K
IOPUAMYECKAM  JIMIIAM,  BO3HUKIIUX  Ha
OCHOBaHWM  YyKa3aHHBIX  JIOTOBOPOB O
OpOKEPCKOM OOCITYy>KUBAaHHH, COCTABIISIFOIINX
@oHJ, B  COBOKYIHOCTH HE  JIOJDKHBI
MPEBBINIATH  OOIIYID CyMMY  JICHEXKHBIX

CPEICTB, MOAJEXKAIUX BBIIUIATE B CBS3HU C
IOTalllEeHUEM WMHBECTULMOHHBIX MaeB PoHna
Ha MOMEHT pacueTa OIrpaHUYEHHUS.

Jlns  nened  pacdera  OTpaHUYEHUS,
yKa3aHHOTO B a03ale IepBOM HACTOSIIErO
IIYHKTa, NPU OIPEAEICHUM JI0JIU OLIECHOYHOM
CTOMMOCTH AaKTHUBOB B CTOMMOCTH aKTHUBOB
@®oHia B CyMMe JICHEKHBIX CPEJICTB B pyOIIsix
U B MHOCTPAaHHOM BAJIIOTE HA CUETAX B OJHOM
IOPUAMYECKOM JIHLIE, cocTaBisomux ®oua, He
yuuThIBaeTCI CyMMa (WIM €€  4acTb)
JEHEKHBIX  CPEICTB,  HAXOJALIMXCA  Ha
yKa3aHHBIX cYeTax (OJHOM M3 YyKa3aHHBIX
CUETOB) U BKJIIOUEHHBIX B POHA IpH BbAAUE
MHBECTULIMOHHBIX I1a€B, B TeUeHHe He Oosee 2
pabouux JHEN ¢ 1aThl YKa3aHHOTO BKIIIOYCHHUS.

CTtoMMOCTh  JIOTOB  TPOM3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB (eciu 0a30BBIM
(6a3ucHBIM) AKTUBOM MIPOU3BOAHOTO

(MHAHCOBOTO MHCTPYMEHTA SBIISETCS IPYroi
NPOU3BOHBIA (DPMHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTb  JIOTOB  TaKMX  IPOU3BOIHBIX

@®oHma B cyMMe JICHEXKHBIX CPEJICTB B PyOIsax
U B MHOCTPaHHOM BAJIIOTE HA CYETAX B OJHOM
IOPUAMYECKOM JIMIIE M CTOMMOCTH IIPaB
TpeOOBaHUN K OJHOMY IOPHIMYECKOMY JIHILY,
BO3HMKIIMX Ha OCHOBAaHHUM JIOTOBOpAa O
OpOKEpCKOM OOCIY)XKMBAaHUU C TaKUM JIMIIOM
(Ipu yclIoBUHM, YTO YKa3aHHBIM JOTOBOPOM
IIPEyCMOTPEHO UCIIOJIHEHUE TaKuM
IOPUINYECKUM JIUIIOM 0053aTeIbCTB B TEUECHUE
OJTHOTO pabodvero IHSA C JaThl HPEAbSBICHUS
yKa3aHHbIX TpeOOBaHMN K HCHOJHEHUIO),
coctaBisouX POHJI, HE YUUTHIBAETCA CyMMa
(um  ee  4YacTb) JCHEXKHBIX  CPEJICTB,
MOJUIEKAIIMX BBIIJIATE B CBSA3U C MOTAIIEHUEM
MHBECTHLIMOHHBIX MaeB POoHIa HAa MOMEHT
pacuera orpaHUUYEHHUS.

IIpu sToM oOmas cymMMa JEHEKHBIX
CpPEACTB M CTOMMOCTh IIpaB TpeOOBaHUM,
KOTOpbIE HE YYWUTBHIBAIOTCA IIPU pacyeTe
OTpaHUYEHUs, yYKa3aHHOTO B ab3ale IepBOM
HACTOSILIEr0 IIyHKTA, B OTHOIIEHUU BCEX
JICHEKHBIX CPEJICTB B PyOJIIX M B MHOCTPAHHOM
BAJIIOTE Ha BCEX CUETaX M B OTHOLIEHHWH BCEX
npaB TpeOOBaHMHA K IOPUIMYECKUM JIMLAM,
BOZHUKIIMX HAa  OCHOBAaHMM  YKa3aHHBIX
JOTOBOPOB O OpOKEPCKOM OOCITYy:KMBaHHH,
cocraBisaomux @DoHA, B COBOKYIHOCTH HE
JOJDKHBI  TPEBBIIATh  OOMIyI0  CyMMYy
JICHEKHBIX CPEJICTB, MOJUISKALINX BbIJIATE B
CBSI3M C IMOTallleHUEM HMHBECTULIMOHHBIX IAcB
@doHJ1a HAa MOMEHT pacyeTa OrpaHHYEHUsI.

Jlis  neneid  pacdyera  OrpaHUYCHMS,
yKa3aHHOTO B a03ale MepBOM HACTOSIIETO
IIYHKTa, NPU ONPEIEICHUU JI0JIM OLEHOYHOU
CTOMMOCTH AaKTHBOB B CTOMMOCTH aKTHBOB
@®oHma B cyMMe JICHEXKHBIX CPEICTB B PyOIsax
U B MHOCTPaHHOM BAJIIOTE HA CYETAX B OJHOM
IOPUANYECKOM JIHIE, cocTaBisomux Poua, He
YUUTBIBaeTCA cCymMMa (WIN €€ 4acTbh) IEHEKHbIX
CPEICTB, HAXOAALIMXCA Ha YKa3aHHBIX CYETaX
(0IHOM M3 yKa3aHHBIX CUETOB) U BKJIIOYEHHBIX
B ®oHJ npH BbIJIau€ MHBECTUIIMOHHBIX 11a€B, B
TeueHue He Oosiee 2 pabouux IHEH C JaThl
YKa3aHHOTO BKJIIOUEHMSL.

CTtoMMOCTh  JIOTOB  IPOM3BOJHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (eciu 0a30BbIM
(6a3ucHBIM) AKTUBOM MIPOU3BOAHOTO

(MHAHCOBOTO MHCTPYMEHTA SIBJISCTCS JPYrou
MPOU3BOAHBIA  (PUHAHCOBBIM HMHCTPYMEHT -
CTOMMOCTb  JIOTOB  TakMX  IPOU3BOJHBIX
(UHAHCOBBIX UHCTPYMEHTOB), pasmep
MPUHATBHIX 0053aTENbCTB M0 MOCTABKE AaKTUBOB




(UHAHCOBBIX UHCTPYMEHTOB), pasmep
MPUHATBIX 005S3aTENLCTB MO MOCTABKE aKTHBOB
110 UHBIM CJIEJIKaM, /1aTa UCIOJHEHUS KOTOPBIX
He paHee 4 pabounx AHEH ¢ JaThl 3aKIIOYCHUS
CHIETIKH, u 3aEMHBIE CpEeICTBa,
IIPEYyCMOTPEHHBIE MOANYHKTOM 5 MyHKTa 1
cratbu 40 denepanbHOro 3akoHa OT 29
HOs10pst 2001 roma N 156-®3, B COBOKYITHOCTH
HE JIOJDKHBI mpeBbliaTh 40 MpPOLIEHTOB
CTOMMOCTH YUCTBIX aKTUBOB DoHAa.

Ha pmary 3akmrouyeHust cHenok ¢
IIPOU3BOIHBIMU (MHAHCOBBIMU
UHCTPYMEHTAMH, JIOTOBOPOB 3aiiMa,
KPEAUTHBIX JOTOBOPOB WJIM CHENOK, Jara
UCTIOJIHEHUSI KOTOpPBIX He paHee 4 paboumx
JHEH C 1aThl 3aKII0YEHMSI CIEIKH, COBOKYITHAs
CTOUMOCTb aKTUBOB, yKa3aHHBIX B
npenplayieM ab3ale HacTOSIIEro IyHKTa, C
YU4ETOM 3aKIIOYEHHBIX paHEe CHEN0K, C
yKa3aHHBIX B HacToseM al3ale, U 3aeMHBIX
CPEICTB, NPEIYCMOTPEHHBIX MOAIYHKTOM 5
nyHkTa 1 crareu 40 @enepalbHOTO 3aKOHA OT
29 Hos10ps 2001 roma N 156-®3, He moimKkHA
npeBplaTh 20 IPOLEHTOB CTOMMOCTH YHCTBIX
akTuBoB DoHJa.

Jng  uenedl  HACTOSIIErO0  IYHKTa
NPOU3BOJIHBIE  (DMHAHCOBBIE  HMHCTPYMEHTHI
YUUTHIBAIOTCSI B OObeMe MpuoOpeTaeMbIX

(oTuyxmaeMbix) 0a30BbIX (0a3HCHBIX) AaKTUBOB
TaKuX MIPOM3BOIHBIX (UHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM)
AKTUBOM  SBJISIETCA JPYTOM  IPOU3BOJHBIN
(UHAHCOBBIH HMHCTPYMEHT (MHAEKC) - Kak
0a30BBIC (6a3ucHbIe) aKTUBBI  TaKUX
MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(aKTHUBBI, BXOJISIIME B CIMCOK Ui pacyera
TAKOTO MHJEKCAa) M OTKPHITOM TMO3ULHH,

CKOPPEKTUPOBAHHOMN () pe3yapTaTam
KITUPUHTA.

Jlns  umeneit  ab3ama BOCBMOTO M
JIEBSATOTO HACTOSIIIETO MyHKTa HE
YUUTBIBAIOTCS  OMIIMOHHBIC JOTOBOPHI, TIO

KOTOPBIM  YIIPABISIONIass KOMIIAHUS HMEET
npaBo TpeOOBAaTh OT KOHTPAareHTa MOKYIIKH
WM poiaxu 0a30BOTO (0a3MCHOTO) aKTHBA.
23.2. Jlonsg CTOMMOCTH MHCTPYMEHTOB
JICHEKHOTO PhIHKA CO CPOKOM 0 TOTalICHHS
(3aKkppITHs) MEHEe TpeX MecALEB, IpaB
TpeOOBaHMKA K  IOPUAMYECKOMY  JIMILY,
BO3HUKIIMX Ha OCHOBAaHUHM JIOTOBOpa O
OpOKEpCKOM OOCITY)KMBAHUU C TaKUM JUIIOM
(mpu  yCIOBMH, YTO YKa3aHHBIM JIOTOBOPOM

[0 UHBIM C/IEJIKaM, J1aTa UCTIOJHEHUsI KOTOPBIX
He paHee 4 pabouyux JHEW C JaThl 3aKITIOYCHUS
CICIIKH, u 3aEMHBIC CpelcTBa,
MpeAyCMOTPEHHBbIE TMOANYHKTOM S5 myHKTa 1
crateu 40 denepanbHOro 3aKoHa 0T 29 HOSIOPA
2001 roma N 156-®3, B COBOKYIHOCTH HE
JOJKHBI TIpeBbIaTh 40 MpOIEHTOB CTOMMOCTH
YHCTHIX aKTUBOB DoHa.

Ha pary 3akimrodeHuss CHENOK €
HpOI/IBBO,Z[HbIMI/I (bI/IHaHCOBbIMI/I
WHCTPYMEHTaMHU, JIOTOBOPOB 3aiiMa,

KPEIUTHBIX JIOTOBOPOB WJIM CJEJIOK, Jara
UCIIOJIHEHUSI KOTOPBIX HEe paHee 4 paboumx
JTHEH C JaThl 3aKIIIOUEHUS CHCJIKH, COBOKYITHAs
CTOMMOCTD aKTUBOB, yKa3aHHbBIX B
npenpiaymeM ab3aie HacTOSIIero MyHKTa, ¢
y4€TOM 3aKJIIOYEHHBIX paHee CJIEeNOoK, ¢
yKa3aHHBIX B HAcTosIIeM ab3aie, U 3aeMHBIX
CPEICTB, MPEAYCMOTPEHHBIX MOJAMYHKTOM 5
nyHkTa 1 crateu 40 ®enepanbHOro 3aKoHa OT
29 nos6ps 2001 roga N 156-D3, He momkHa
npeBbimaTh 20 TPOLEHTOB CTOMMOCTH YMCTBIX
akTuBoB DoHa.

JIns  ueneld  HACTOSIIETO  IyHKTA
NPOU3BO/IHBIE  (DPMHAHCOBBIE  MHCTPYMEHTHI
YUUTBIBAIOTCSI B 00beMe MpHOOpeTaeMbIX

(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) AaKTHBOB
TaKuX MIPOU3BOIHBIX (MHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3HCHBIM)
AKTUBOM  fABJIICTCS JPYIOM  IIPOU3BOIHBIN
(UHAHCOBBIH MHCTPYMEHT (MHIEKC) - Kak
0a30BBIC (6asucHbIe) AKTHUBBI TaKHX
MPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB
(aKTHUBBI, BXOJSIIME B CIHUCOK JUIi pacyera
TAaKOTO HWHAEKCa) W OTKPHITOH MO3MIINH,

CKOPPEKTUPOBAHHOMN o pe3yapTaTam
KITUPHUHTA.

Jlns  menmedi  aG3ama  BOCBMOTO M
JEBSATOTO HACTOSIICTO MyHKTa HE
YUUTBIBAIOTCS  OMIIMOHHBIE  JIOTOBOPBI, IO

KOTOPBIM  YIPABIISIONIAS KOMITAHUS HMMEET
npaBo TpeOOBaTh OT KOHTPareHTa IOKYIKU
WM poiaxu 0a30BOTO (0a3MCHOTO) aKTHBA.
21.2. lons CTOMMOCTH MHCTPYMEHTOB
JICHE’)KHOTO PBIHKA CO CPOKOM JI0 IOTalleHHUS
(3aKppITHs) MEHEE TpeX MeECALEB, IpaB
TpeOOBaHMH K  IOPUIMYECKOMY  JIHILY,
BO3HUKIIMX Ha OCHOBAaHWUU JIOTOBOpAa O
OpOKEpCKOM OOCITY)XKMBaHUU C TaKUM JIMIIOM
(mpu  YCIOBUM, 4YTO YKa3aHHBIM JIOTOBOPOM
IIPEyCMOTPEHO UCIIOJIHEHUE TaKuM
IOPUJIMYECKUM JIMIIOM 00513aTEIbCTB B TEUECHUE




IIPEyCMOTPEHO UCIIOJIHEHUE TaKuM
IOPUINYECKUM JIMIIOM 00s3aTeNCTB B TEUCHHE
OJHOTO pabouero AHSA C AaThl MPEIbSIBICHUS
yKa3aHHbIX TpeOOBAaHMI K HCIOJHEHHIO),
oOmuramii ¢  (UKCHUPOBAHHBIM KYIIOHHBIM
J0X0I0M, pEUTUHT JOJITOCPOYHOU
KPEeIUTOCIIOCOOHOCTH BBIITyCKa (npu
OTCYICTBHUM PpEUTHUHIa BBIIYCKA - PEUTHUHT
SMHUTEHTA) KOTOPBIX MO KJIACCH(PUKALUU XOTH
Obl OJHOTO W3 PEUTHHTOBBIX AareHTCTB,
BKJIIOUEHHBIX B ycTaHOBJIEHHbII CoBeToM
mupektopoB  bamka  Poccum  nepedeHs
PEUTHHTOBBIX  AreHTCTB, OTJIMYAETCS  OT
PEUTHHIa B COOTBETCTBYIOIEH BAIIOTE CTPAHBI
- OMUTEHTA BAJIIOTHI, B KOTOPOH
HOMMHHUPOBAHBl YKa3aHHbIE OOiurauuu (s
oOnuranmidi, HOMHUHHPOBAHHBIX B  BAJIIOTE
rocylapcTB - YJIEHOB BaJIOTHOI'O COKO3a, - OT
MaKCHMaJIbHOTO PEUTHHIA CPEIU roCcylapCTB -
YJICHOB BAJIIOTHOTO CO03a), HE OoJjiee 4eM Ha
OJIHy CTYIEHb, LIEHHBIX Oymar, BXOJASALINX B
pacuer cieayroumx (GOHI0BBIX HHIACKCOB:

1. S&P/ASX 200 (ABctpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3unus)
. BUX (Benrpus)
. FTSE 100 (BenukoopuTanusi)
. Hang Seng (I"onkoHr)
. DAX (I'epmanust)
. OMX Copenhagen 20 ([lanus)

10. TA-35 (U3pauns)

11. S&P BSE SENSEX (Uunus)

12. ISEQ 20 (Upnanams)

13. OMX Iceland 8 (Mcmanaus)

14. IBEX 35 (Ucnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanana)

17. SSE Composite Index Shanghai SE
Composite (Kurait)

18. LuxX (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanpr)

21. S&P/NZX 50 (HoBas 3enanamsi)

22. OBX (Hopserus)

23. WIG (Ilonpa)

24. PSI 20 (ITopryranus)

25. Unnexc Mocbupxu (Poccus)

26. Unnekc PTC (Poccust)

27. SAX (CnoBaxus)

28. SBI TOP (CnoBenust)

29. Dow Jones (CILIA)
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OJTHOTO pabodero IHSA C JaThl HPEAbSBICHUS
yKa3aHHbIX TpeOOBaHMN K HCHOJHEHUIO),
oOmuramii ¢ (PUKCUPOBAHHBIM KYHNOHHBIM
J0X0JI0M, PEUTHHT JOJICOCPOYHOU
KPEeIUTOCIIOCOOHOCTH BBIITYCKa (npu
OTCYICTBHUM PEUTHHIA BBIIYCKA - PEUTHHT
SMHUTEHTA) KOTOPBIX IO KIACCU(PHUKAIMUUA XOTS
Obl OIHOTO W3 PEUTHMHIOBBIX AreHTCTB,
BKJIIOUEHHBIX B YyCTaHOBJIEHHbI CoBeToM
mupektopoB  banmka  Poccum  nmepedeHb
PEUTHHTOBBIX  areHTCTB, OTJIMYAETCS  OT
PEUTHHTa B COOTBETCTBYIOLIEH BaIlOTE CTPAHBI
- OMUTEHTA BAJIIOTHI, B KOTOPOH
HOMMHHUPOBAHBl yKa3aHHbIE oOiurauuu (ams
oOnuranyii, HOMHUHUPOBAHHBIX B BaJIOTE
rocyZlapcTB - WIEHOB BAJIOTHOIO COH03a, - OT
MaKCHUMaJIbHOTO PENTHHra Cpeay rocylapcTB -
YJICHOB BAJIOTHOTO COI03a), He Oojee yeM Ha
OJIHy CTYINEHb, LIEHHBIX OyMmar, BXOJAILINX B
pacuer cienyronux GOHIOBBIX HHICKCOB!

1. S&P/ASX 200 (ABctpanusi)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (bpa3unus)
. BUX (Benrpus)
. FTSE 100 (BenukoopuTanusi)
. Hang Seng (I"onkoHr)
. DAX (I'epmanust)
. OMX Copenhagen 20 ([lanus)

10. TA-35 (U3pauns)

11. S&P BSE SENSEX (Unnus)

12. ISEQ 20 (Upnanams)

13. OMX Iceland 8 (HMcmanaus)

14. IBEX 35 (Ucnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanana)

17. SSE Composite Index Shanghai SE
Composite (Kurait)

18. LuxX (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanpr)

21. S&P/NZX 50 (HoBas 3enanausi)

22. OBX (Hopserusi)

23. WIG (Ilonpma)

24. PSI 20 (ITopryranus)

25. Unnexkc Mocbupxu (Poccus)

26. Unnekc PTC (Poccust)

27. SAX (CnoBaxus)

28. SBI TOP (CnoBenust)

29. Dow Jones (CILIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrus)
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30. S&P 500 (CIIA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (OunnsHans)

33. CAC 40 (Opanuus)

34. PX Index (Yermickas pecryOnuka)

35. S&P/CLX IPSA (Yumm)

36. SMI (IBeitapust)

37. OMX Stockholm 30 (IlIBertus)

38. OMX TALLINN_GI (OcTonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SImonus)

42. Wupexc Mocbupxu
¢ummex (Poccus)

OT CTOMMOCTH YHCTHIX aKTUBOB DoHIa
B COBOKYMHOCTH  JOJDKHa  IpPEBBIIIATH
OO0JIBIIYIO U3 CIICAYIOIINX BETUYNH:

ISTh MIPOIEHTOB;

BEJIMYUHY YHCTOTO MECSAYHOTO OTTOKA

royOBIX

HMHBCCTHUIIMOHHBIX 1acB, SABJIAOITYHOCA
MUHHMAaJIbHOM u3 meCTu HanOOIBIIHNX
BCINYHUH YHUCTBIX MECCAYHBIX OTTOKOB

WHBECTUIIMOHHBIX TAaeB 3a rmocieanue 36
KaJIeHJIapHBIX MeECSIeB (IaHHOe TpeboBaHUE
MpUMEHSETCS, B Cly4ae €Clu C JIaThl
3aBepiieHUs (OKOHYaHMA) (HOPMHUPOBAHUSA
®onpa npouwio 36 KaleHAAPHBIX MECSIEB U
Oonee). BennunHa 4uCTOrO0 MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX TIACB OMpEICNsAeTCsS Kak
OTHOILLIEHUE B MPOLIEHTaxX pazHoOCTH
KOJIMYEeCTBA  WHBECTUIIMOHHBIX  TacB, B
OTHOIICHUH KOTOPHIX TO JIMIEBBIM CYETaM B
peecTpe BIAACNbLIEB WHBECTUIIMOHHBIX I1a€B
ObUTH  BHECEHBI  pacXOJHbIE 3allUCH B
pe3ynbTaTe WX TMOTalleHWs, W KOJUYeCTBa
WHBECTUIIMOHHBIX  IaeB, B  OTHOIICHUU
KOTOpPBIX IO JIMIEBBIM CUETaM B peecTpe
BIIQJICTIBIIEB WHBECTUIIMOHHBIX TaeB ObLIN
BHECEHBI MPUXOJIHBIC 3alUCU B PE3yabTaTe HX
BBIJIAYU, 332 KAJICHIAPHBIH Mecsl] K oOmemy
KOJIMYECTBY  BBIJAHHBIX  WHBECTHIIMOHHBIX
MaeB IO JaHHBIM peecTpa  BIAJEIbICB
WHBECTUIIMOHHBIX MaeB Ha IMOCICTHUN [IeHb
MpeAbIIYIIEro KajJeHAApPHOTO MecslIa.

JUis  mene  HACTOSIIEr0  ITyHKTa
YUUTBIBAIOTCS JICHEKHbBIE CpelcTBa,
pacmopsiKeHHe KOTOPBHIMU HE OTpaHMYEHO Ha
OCHOBaHUU perieHus opraHa
rocyJapCTBEHHON BIACTH, HA KOTOpbIE HE
YCTaHOBJICHO OOpeMEHEHHue, IeHHbIe Oymarw,
mpaBa MO TPOJaKe WMIU WHOW Tepeaade Io
JIOTOBOPY KOTOPBIX HE OTPaHUYEHBI.

32.
33.
34.
35.
36.
37.
38.

OMX Helsinki 25 (DunnsHans)
CAC 40 (Dpantms)
PX Index (Yemickas pecryonuka)
S&P/CLX IPSA (Ynmn)
SMI (1lIBetinapust)
OMX Stockholm 30 (IlIBertus)
OMX TALLINN_GI (OcTtonus)
39. FTSE/JSE Top40 (FOAP)
40. KOSPI (FOxnas Kopes)
41. Nikkei 225 (SImonus)
42. MHWupexc Mocbupxu
¢ummex (Poccus)
OT CTOUMOCTH YHUCTBIX aKTUBOB DoHIa
B COBOKYITHOCTH  JIOJDKHa  IPEBBIIIATH
OO0JIBIIYIO U3 CICAYIOMINX BETUYNH:
ISTh MIPOIEHTOB;
BEJIMYUHY YUCTOTO MECSYHOTO OTTOKA

roxyOBIX

HMHBCCTHIIMOHHBIX 1acs, SBJISTFOIIYIOCA
MUHHMAaJIbHOM u3 meCTu HanOOJIBIIHNX
BCINYUH YHUCTBIX MECCAYHBIX OTTOKOB

MHBECTUIIMOHHBLIX I1aeB 3a IMocieaHue 36
KaJICHJAapHBIX MecsAleB (JaHHOe TpeOoBaHME
MPUMEHSETCS, B Cllydae €ciad C JaThl
3aBepiieHUs]  (OKOHYaHUsA)  (POPMUPOBAHUS
®onpa mpouwio 36 KaJleHIApHBIX MECSLEB U
OoJiee). BeauurHa 4MCTOrO0 MECSYHOIO OTTOKA
WHBECTUI[MOHHBIX TIA€B ONpEAEeNsieTcs Kak
OTHOILICHUE B MPOLIEHTAX pazHoCTH
KOJIMYECTBA  WHBECTHIMOHHBIX  IIa€B, B
OTHOILIEHUHU KOTOPBIX IO JIMIIEBBIM CUETaM B
peecTpe BIIAJIENbIEB WHBECTUIIMOHHBIX I1a€B

ObLIH BHCCCHBI pacxoaHbIC 3aImucu B
pe3yibTaTe HUX IMOramcHud, W KOJIUYCCTBA
HMHBCCTHIIMOHHBIX 1acs, B OTHOIIICHUHN

KOTOpPBIX IO JIMIEBBIM CYETaM B PEECTpe
BJIQJICNIbLIEB MHBECTHLMOHHBIX TIaeB  OBLIN
BHECEHbI IIPUXOJIHBIE 3aIIUCU B PE3YJbTATE UX
BbIJIaYM, 32 KaJCHIApHBIM MecsAl K oOrmeMmy
KOJIMYECTBY BBIJJAHHBIX NHBECTUI[MOHHBIX [1a€B
1o JAHHBIM peectpa BIIAJICIIBLIEB
MHBECTULMOHHBIX I1a€B Ha IOCJIEIHUN JEHb
MIPEIBIAYILErO KAJIEHJAPHOTO MecsIa.

JIns  ueneld  HACTOSIIETO  IIyHKTA
YUUTBIBAKOTCS JICHE)KHbIE CpeICTBa,
pacrnopsiKeHHe KOTOPbIMH HE OTpaHUYEHO Ha
OCHOBAHUU pEIIECHUS OpraHa rocy1lapCTBEHHOU
BJIaCTH, HA KOTOpPbIE HE  YCTAHOBJIEHO
oOpeMeHeHHe, IIeHHble OyMmaru, mpaBa IO
IIpOJIa)kKe WM HMHOM IepeAaye Mo JOroBOpY
KOTOPBIX HE OIPaHUYEHBI.

Jnga  uenmeit  HacTosIIEro
HCIIOJIb3YETCS pEUTUHT

MyHKTa
JIOJITOCPOYHOM




Jng  uenedl  HACTOSIIErO0  IYHKTa
HCTIOJIb3YETCS pEUTHHT JOJITOCPOYHOMN
KPEAUTOCIIOCOOHOCTH B TOW K€ BalllOTe
(HanmoHanbHOW W (WJIM) MHOCTPAHHOM), B
KakOl  MPEANoJiaraeTcs  OCYILIECTBICHHE
BBIIUIAT 10 YyKa3aHHBIM IIEHHBIM OyMaram
COIJIACHO PELIECHUIO O BBIITYCKE TAKUX LIEHHBIX

Oymar.
TpebGoBanust myHKTa 23 HACTOSIIUX

[IpaBun MIPUMEHSIOTCS 0 JATHhI
BO3HHUKHOBCHUSA OCHOBaAHUA HperameHm{
doupa.

KPEAUTOCTIOCOOHOCTH B TOH K€ BAIIOTE
(HamoHaNbHOW MW (WJIM) HMHOCTPAHHOMU), B
KaKou MpeAnoaaraeTcs OCYIIECTBJICHUE
BBIIUIAT TIO YyKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEUIECHUIO O BBIMYCKE TAKUX LIEHHBIX

Oymar.
TpebGoBanusi myHkTa 21 HaCTOSIIHX

[IpaBun MIPUMEHSIOTCS 0 JAThI
BO3HHUKHOBCHUSA OCHOBAaHUA HperaH_IeHI/ISI
doupa.

21.3. He menee 80% ot oO01meii croumocTn
aktuBoB ®onna He MeHee 4yem 180 (cTo
BOCEMb/JeCST) /Hell KaJleHJIapHoro roja
JAOJIZKHO TMPHUXOIAUTHCS HA 00 CTOMMOCTH
CJIeIYIIUX AKTHBOB B COBOKYIMHOCTH:

(1) olaMranuu poccUuiicKuX IWPHANYECKHX
JINL, rocy/i1apCcTBeHHbIE LeHHbIEe
oymaru Poccmiickoit Pepepanum u
HHOCTPAHHBIX roCcy/1apcTB,
roCylapCcTBeHHbI¢ IeHHbIe Oymarum
cyobexkToB Poccuiickoit ®enepanum,
MYHUIIUNIAJbHbIE [eHHbIe Oymaru,
00JIMrai MHOCTPAHHBIX IMUTEHTOB;
poccuiickue U HHOCTPaHHbIE
AeNno3uTApPHbIE pacnucku HA
00/ IMrany pocCUMCKUX IOPHIMYECKHUX
JUIl M O00JUraluM HMHOCTPAHHBIX
3MHUTEHTOB;

NPOU3BOHbIEC ¢puHaHCOBBIE
HHCTPYMEHTbI, H3MEHEHHe CTOMMOCTH
KOTOPBIX 3aBHCHT OT M3MeEHEHHs
CTOMMOCTH AKTHBOB,
Nnpe1ycMOTPEeHHbIX noAnyHkTamu (1) u
(2) HacTosimiero MyHkra (B TOM 4YHcCJIe
N3MEHeHHus! 3HAYeHHA HHJIEKCA,
PACCYUTHIBAEMOIO HCXO0AsA nu3
CTOMMOCTH 3THUX AKTHBOB);

nau (akuumn) HHBECTHIIHOHHBIX
¢poHI0B, B TOM 4Ymc/JIe HHOCTPAHHBIX
HHBECTHIIMOHHBIX  (OHIOB,  eciaH
AOKYMEHTAMH, peryJimpyromumMn
AeATeJJbHOCTh  Takoro (oHga, B
KayecTBe  MHBECTHLIHMOHHON  1eJn
TaKOI'0 (ponna oIpeneIeHo
MAKCHMAJbHO TOYHOE CJIeJOBAHHME
U3MEHEHUs] PACYeTHOH CTOMMOCTH
HeHHoii  Oymarm Takoro ¢onaa
N3MEHEeHHUI0 3HAYeHHUA HHJIeKCA,
PACCYUTHIBAEMOIO HCXOAs u3

2

(&)

C))

10




CTOMMOCTH AKTHBOB,
nperycMOTPeHHbIX noanmyHkramu (1),
(2), (3) HacToOsIIEr0 MYHKTA, UJIM €CJIH
kox CFI Takoro ¢onaa ykaspiBaeT Ha
TO, 4YTO 3TH AKTHUBbI SIBJSIOTCS
OCHOBHBIM HaNpaBJIeHUEeM
OCYLIECTBJIEHHS] HMHBECTHLIMH TaKuUM
dongom.
TpeGoBanuss HacTOAIIEr0 MNYHKTA
NPUMEHAIOTCS 10 JAaTbl BO3HUKHOBEHWS
OCHOBaHHUA npexkpamenus Pounaa.

28.
BIIpaBe:

1)  pacnopsbkatbcs ~ MMYILECTBOM,
cocraBistomuM QoH, 6e3 mpeaBapuTeILHOTO
corjacus CHELMATTU3UPOBAHHOTO
NETOo3UTapusi, 3a HCKIIOUEHUEM  CHEIIOK,
COBEpIIAEMBIX HA OPraHU30BAHHBIX TOPrax,
IIPOBOJUMBIX POCCHUMCKOM WM MHOCTPAHHOM
Oupkeit  nMOO  MHBIM  OpPraHU3aTOpPOM
TOPrOBJIH;

2) pacnopsKaTbest JNEHEKHBIMU
CpeACTBaMH, HAXOJAIIMMHUCS Ha TPaH3UTHOM
cuete, 0e3 MpeNBAPUTEIBHOTO  COTJIACHS
CIELMAIN3UPOBAHHOIO JETIO3UTAPUS;

3) HCIIOJIb30BATh HMMYILIECTBO,
cocrapisiromee  Ponp, i obecreueHUs
UCTIOJIHEHUSI COOCTBEHHBIX 00s3aTelbCTB, HE
CBSI3aHHBIX C JIOBEPHUTEIBbHBIM YIPABICHUEM
®oHmoM, WM 11 00eCTIeYeHUs] MCTIOTHEHUS
00513aTeNIbCTB TPETHHX JIUI;

4) B3UMaTh IMPOLEHTHI 3a MOJb30BaHUE
JCHEeKHBIMH  CPEICTBAMU  YIPABIISIONICH
KOMIaHWH, MPEJOCTaBICHHBIMU JUISl BBITUIATHI
JICHE)KHOU KOMIICHCAIIH BJIaJIeNIbLIAM
MHBECTHIIMOHHBIX naeB B cilyyae
HEJ0CTaTOUYHOCTH JIEHEKHBIX CPEICTB,
cocTaBisronux OoHT;

5) coBepiiaTh CIEIYIOIINE CACIKU WIH
JaBaTh NOpy4YeHUs Ha COBEpLICHHE
CIIEYIOIUX CIENOK:

CHIENKH IO MpUOOPETEeHUI0 3a CYeT
MMYIIECTBA, cocTaBisitoniero M@oH, 00BEKTOB,
HE NpeAyCMOTPEHHBIX DeepabHbIM 3aKOHOM
«O06 WHBECTUIIHOHHBIX dbonrmax»,
HOPMaTUBHBIMH aKTaMH B cdepe pUHAHCOBBIX
PBIHKOB,  MHBECTULIMOHHOM  JeKJIapanuen
donpa;

CHIETIKU 1o
OTUYXICHUIO HMYILECTBA,
®omnp;

CHIENKH, B

Vhpapnsromass KOMIIAaHUSL — HE

0€3BO3ME3THOMY
COCTABIISFOILIETO

pe3ysbTare  KOTOPBIX

26. VYmpapndmoomias KOMIAHUS — HE
BIIpaBe:

1)  pacnopspkatbcs ~— MMYIIECTBOM,
cocraBistomuM DoHJl, 6e3 MperBapUTEeIbHOTO
COTJIacHsl CIIEHUAIM3UPOBAHHOTO JCTIO3UTapHS,
32 MCKIIIOUEHUEM CHENOK, COBEpLIAEMBIX Ha
OpraHu30BaHHBIX TOprax, MIPOBOJIUMBIX
POCCUICKON WM MHOCTpPaHHOW Oupxeit 1o
WHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopsKaTbest JNEHEKHBIMU
CpeACTBaMH, HaXOJSIIMMHUCS Ha TPAH3UTHOM
cuete, 0€3 MpenBapUTEIBHOTO  COTJIACHS
CTIELUANM3UPOBAHHOTO JETIO3UTAPUS;

3) HCIIOJIb30BAaTh HMMYILECTBO,
cocrapisiromee  Doup, s obOecrneueHuUs
UCTIOJIHEHUSI COOCTBEHHBIX O0S3aTENbCTB, HE
CBSI3aHHBIX C JIOBEPHUTENIbHBIM YIPaBICHUEM
@®onpoM, WK Ui 00ECTIEYeHUsT HCITIOJHEHUS
00513aTeNIbCTB TPETHHX JIUI;

4) B3UMaTh IPOLIEHTHI 3a IMOJIb30BAaHUE
JICHEKHBIMH  CPEACTBaMHU  YIPaBIISAIOLICH
KOMIIAHWH, TPEIOCTABICHHBIMU ISl BBIILIATHI
JICHE)KHOU KOMIICHCAIIU! BJIaIeNIbLIaM
MHBECTHLIMOHHBIX naeB B ciryyae
HEJ0CTaTOUYHOCTH JIEHEKHBIX CpeACTB,
cocTaBisronux OoHT;

5) coBeplIaTh CIEAYIOLUUE CACIKUA WU
JaBaTh MOpYyYEHUs Ha COBEpIICHHE
CIIEYIOIIUX CIENOK:

CIENKH 10 NPUOOPETEHUIO 3a CUeT
MMYIIECTBA, cocTaBisionero Ooxa, 0ObeKToB,
HE MpenycMOTpeHHbIX DeniepanibHbBIM 3aKOHOM

«O06 WHBECTUIIMOHHBIX bonmax»,
HOPMAaTUBHBIMH aKTaMu B cdepe (PUHAHCOBBIX
PBIHKOB, HHBECTUIIMOHHON JIeKJIapaluen
donpa;

CIICJIKH o 0€3BO3ME3THOMY
OTUYKJICHHIO HMMYILECTBA, COCTABJISIOLIETO
domnp;

CIeNKH, B  pe3ylbTaTe  KOTOPBIX
YIPABJISAIONICH  KOMIIAHWEH  NPUHUMAETCA
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YIPABJIAIOIICH
00513aHHOCTh
KOTOpoe B

KOMIIaHUEH  IPUHUMACTCS
[0 TIepenade  HMMYILECTBA,
MOMEHT  IIPUHATUS  TaKOU
oOsi3anHOCTH He cocraBiuter @ona, 3a
UCKIIIOYEHHEM  CJIIEJIOK, COBEpIIAEMbIX Ha
OpraHM30BaHHBIX TOprax, IMpH  YCJIOBUU
OCYIIECTBJICHUS KIIMPUHTA 10 TAKUM C/IEIIKAM;

CIICJIKH TI0 IPHOOPETEHUIO0 UMYIIECTBA,
SIBJISIIOLLETOCS] MIPEAMETOM 3aJlora WM HWHOTO
oOecrieyeHus1, B pe3yabTaTe KOTOPbIX B COCTaB
@DoH/a BKIIOYAETCS UMYIIECTBO, SBIISAIOIICECS
MPEMETOM 3aJI0Ta MITM UHOTO 00ECTIeUeHHUS;

JOTOBOPBl  3aliMa WJIM  KPEAUTHBIE
JIOTOBOPBI, BO3BpAT JIEHEXKHBIX CPEACTB IO
KOTOPBIM OCYILECTBIISETCS 32 CUET UMYIIECTBA
®donja, 32 UCKIIIOUEHUEM CIY4YaeB MOJy4EHUs
JNEHEXHBIX CPEJCTB JJI1  MOTAllleHHs MpHU
HEJ0CTaTOYHOCTH JIEHEKHBIX CpEJCTB,
cocrasisaomux Poup. IIpu 3T0M COBOKYIIHBIM
00BeEM 3aJ0JDKEHHOCTH, o JIesK Al e
MOTallIEHUIO 3a cyer HMMYILIECTBA,
cocrasisironiero MoxA, Mo BCEM JOroBopam
3ailMa M KpPEOUTHBIM JIOrOBOpaM HE JOJIKEH
npeBbimaTh 20 MPOLEHTOB CTOMMOCTH YUCTBIX
aktuBoB ®DoHJga, a CpPOK MPUBICYCHUS
3a€MHBIX CpPEICTB 10 KaXJIOMY JIOTOBODPY
3ailMa ¥ KpEeAUTHOMY JIOTOBOpY (BKJIIOYast
CPOK TMpOJJICHUS) HE MOXET IMpeBbIaTh 6
MECSLIEB;

CHIETIKU peno, MO ITIEKALIUE
WCIIOJHEHUIO 3a cueT umyinecrsa PonHaa;

CHENIKH TI0 MPHOOPETEHUIO B COCTaB
doHpa  UMYIIECTBA,  HAXOMSIIETOCA Y
YIOPABIISIIONIEH KOMIAHUU B JIOBEPUTEIHLHOM
yOpPaBJIEHUH TIO HMHBIM  JIOTOBOpaMm, U
HMYILECTBA, COCTAaBJISIOLIETO AKTHUBBI
aKIIMOHEPHOTO HWHBEeCTUIIMOHHOTO DoHIa, B
KOTOPOM YIPABIISONIAsT KOMIIAHUS BBITIOJTHSAET
GYHKIMHM  €IUHOJIMYHOTO HUCHOJHUTEIHLHOTO
oprasa;

CHEIKU IO OTYYKJIEHHUIO HMYIIECTBA,
cocrasisironiero ®oHa, B cOCTaB MMYILECTBA,
HaxOJAIIErocsl y YHpaBisIoOlEed KOMIIAHUU B
JOBEPUTEIBHOM  YIpaBJIEHUUM TIO  HHBIM
JOTOBOpaM, WJIM B COCTaB HMYIIECTBA,
COCTaBJISIOLIETO aKTUBBl  AKUHUOHEPHOTO
uHBectuimonHoro  ®onga, B KOTOpOM
yIpaBJISIIOIIAs KOMIIaHUs BBITIOJIHSIET
GYHKIMHM  €IUHOJIMYHOTO HUCTOJHUTEIHLHOTO
oprasa;

CHENKH TI0 MPHOOPETEHUIO B COCTaB

@onma  1eHHbIX  Oymar,  BBINYIIEHHBIX

0053aHHOCTD
KOTOpO€ B

o rmnepefadye  UMYILECTBA,
MOMEHT  IpUHATHA  TAKOU
oOsi3aHHOCTH HE  coctaBiuser Donju, 3a
WCKIIIOUEHHEM  CJIEJIOK, COBEpIIAEMbIX Ha
OpraHM30BaHHBIX  TOprax, MpH  YCIOBUU
OCYIIECTBJICHUS KIIMPUHTA M0 TAKUM CEIKAM;
CIETIKU TIO0 MPUOOPETEHUI0 UMYIIECTBA,
SIBJISIIOLLETOCS] MPEIMETOM 3aJiora WU HHOTO
obecrnieveHus, B pe3yIbTaTe KOTOPhIX B COCTaB
doHma BKIIOYAECTCS HUMYIIECTBO, SIBISIOLIEECS
MIPEIMETOM 3aJI0Ta UM MHOTO 00ECTICUeHUS;
JOTOBOPBI ~ 3aiiMa WM KPEIUTHBIE
JIOTOBOPBI, BO3BpAT JIEHEXKHBIX CPEIACTB IO
KOTOPBIM OCYIIECTBJISIETCS 32 CUET UMYIIECTBA
donpa, 32 UCKIIOUEHUEM CITy4aeB MOTY4CHUS
JNEHEXHBIX CPEJICTB [UIsl  MOTalleHUs Mpu
HEJI0CTaTOYHOCTHU JIEHEKHBIX CPEJCTB,
cocrasisaomux ®oupa. Ilpu 5ToM COBOKYITHBIN
00beM 3a0JDKEHHOCTH, IO JIesK Al e
TOTaIIEHUTO 3a cyeT HMMYILIECTBA,
coctapistomiero doHa, Mo BceM J0roBopam
3aiiMa U KpEIUTHBIM JIOTOBOpaM HE JIOJDKEH
npeBbimaTh 20 TPOLEHTOB CTOMMOCTH YMCTBIX
akTuBoB DOHJIA, a CPOK MPUBJICUCHHUS 3AEMHBIX
CPEICTB IO KaXxIAOMy JOTOBOpY 3aiiMa U

KpEIUTHOMY  JIOTOBOpPY  (BKJIIOYas  CpPOK
MIPOJICHHUS) HE MOKET MPEBBIIIATh 6 MECSIIEB;
CHEIIKU pero, O UIEXKAIIIAE

HCIIOJIHEHUIO 3a cueT uMmyinecrsa Ponna;

CHIENKH TO TPUOOPETEHHIO B COCTaB
donma  MMylIecTBa,  HAXOZALIETOCAs Y
YIPABIIAIOLICH KOMIIAHUM B JIOBEPUTECIBHOM
YIOPaBJIEHUM 10 HHBIM  JIOTOBOpaM, H
HMMYILIECTBA, COCTAaBJIAIOLIErO AKTHUBBI
AKIIMOHEPHOro uHBeCcTULMOHHOrO PoHAa, B
KOTOPOM YIIPABJISIONIAsl KOMIIAHUS BBIIIOJIHSACT
(GYHKIMU  €IUHOJIMYHOTO  HCHOJIHUTEIBHOTO
oprasa;

CHACIIKM IO OTYYXICHUIO HMYIIECTBA,
cocrasistomero MoxHa, B cOCTaB UMYIIECTBA,
HAaxOJAILIErocsl y YNPaBIIAIOLICH KOMIIAHUU B

AOBCPUTCIIBHOM YIIpaBJICHUN 10 HMHBIM
AOTroBOpaMm, nin B COCTaB HUMYIICCTBA,
COCTaBJIAOIICIO AKTHUBbI AKIIUOHCPHOT'O
HMHBCCTHUIIUMOHHOTI'O cI)OH,Z[EI, B KOTOpPpOM

YIIPaBJISAIONIAast KOMITAHUS BBIMOJHACT (PYHKIHH
€AVHOJIMYHOI'O UCIIOJIHUTEIIBHOTO OpraHa;
CHIENKH TO TpPUOOPETEHHIO B COCTaB

@®onma  ueHHBIX ~ Oymar,  BBINYIICHHBIX
(BBIIAHHBIX)  YYaCTHUKAMM  YIPABISAIOLIEH
KOMITIaHUH, ux OCHOBHBIMH u
peo6aIaloIuMU XO35I1ICTBEHHBIMU
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(BBIIAHHBIX) Y4YaCTHMKaMHM  yIpaBJISIOIIEH
KOMIIaHUH, ux OCHOBHBIMH u
npeobIaalomuMu XO3511ICTBEHHBIMU
oOmiecTBaMH, JOYEPHUMH M 3aBHUCUMBIMU

oOlIecTBaMH  YIPaBISAIOMIEH KOMITAHWHU, a
TaKKe CHEeHHATM3UPOBAHHBIM JICTIO3UTAPUEM,
ayJAUTOPCKOMI OpraHu3anue,
PErucTpaTopom;

CHETKU IO NPUOOPETEHHUI0 B COCTaB
donpa HMMYILECTBA, MIPUHAJJICKAILETO
YOPABISIIONIEH KOMIIAHWHU, €€ Yy4YaCTHHUKaM,
OCHOBHEIM u peoOIagaroIuM
XO3SICTBEHHBIM OOIIIECTBAM €€ Y4aCTHUKOB,
€e IOYepHUM M 3aBUCHUMBIM oOIIecTBam, 0o
M0 OTUYXKJICHUIO UMYILECTBA, COCTABIISIIOIIETO
@oH/J, yKa3aHHBIM JIMLIAM;

CHCTKU IO NPUOOPETEHHUIO B COCTaB
doHma uUMyIIEeCTBa y CHEHUATU3UPOBAHHOTO
NENO3UTapHUs, AyAUTOPCKOH OPraHM3amuu, C

KOTOPBIMHU YIIPaBIIAIOIICH KOMIIaHUEH
3aKITIOYEHBI JIOTOBOPBI, JINOO IO OTYYXKICHUIO
HMYyILIECTBA YKa3aHHBIM JILAM, 3a

UCKIIIOYEHHEM CIIy4yaeB OIUIaThl pPacxoloB,
MEPEUYMCIICHHBIX B TNYyHKTE &89 HacTOAIUX
[IpaBumn, a  TaKKe  HUHBIX  CIIy4aeB,
IIpeyCMOTPEHHBIX HacTosmuMu [IpaBunamu;

CHENIKH TI0 MPHOOPETEHUIO B COCTaB
@®onma  HeHHbIX ~ OyMar,  BBINYIIEHHBIX
(BBLIAHHBIX) YIPaABIAIONIEH KOMMaHUEH, a
TAaKK€  AKIUOHEPHBIM  HMHBECTUIIMOHHBIM
@DOHIOM, aKTHBBl KOTOPOTO HaxoAiTcs B
JIOBEPUTEIHHOM YIIPABJICHUU YIPABISAIOLIEH
KOMIAHUU WM (QYHKUUH  E€IUHOJIMYHOTO
HCIIOJIHUTEIBHOTO oprasa KOTOpOTO
OCYILECTBIISIET YIPABIIAIOIIAs KOMIIAHUS.

6) 3aKiro4aTh JOTOBOPBHI BO3ME3THOIO
OKa3aHUs YCIIYT, MOAJEXKAIUX OIUIATE 3a CUET
aKTHBOB (poHMA, B ClydasX, YCTaHOBJICHHBIX
HOPMaTUBHBIMH aKTaMH B cdepe PUHAHCOBBIX
PBIHKOB.

oOmmiecTBaM#, JOYEPHUMH U 3aBUCHMBIMHU
oOliecTBaMH  yIpaBJSIIONICH KOMIIAHUH, a
TaKKe CHEHUATU3UPOBAHHBIM JEMO3UTAPHUEM,
PErucTpaTopom;

CICTKA TIO TPHOOPETEHUI0 B COCTaB
donpa HMMYILIECTBA, MIPUHAJICKAIIETO
YOPABISIIONIEH KOMIIAHUM, €€ YYaCTHHKaM,
OCHOBHEIM u peo0IIa aromM
XO3SIICTBEHHBIM OOIIIECTBAM €€ YYaCTHHUKOB, €€
JOYEPHUM W 3aBUCHUMBIM 00IIIeCTBaM, OO TO
OTUYXKJICHUIO HMMYIIECTBA, COCTABJISIOLIETO
@DoH/J, yKa3aHHBIM JIMLIAM;

CHETKA TIO TPHOOPETEHUI0 B COCTaB
doHma HUMYIIECTBA Y CHEUAIM3UPOBAHHOTO
NENO3UTapusi, C KOTOPBIM  YIpaBJISIOLIEH
KOMITAaHUEH 3aKJIIOueH JI0OTOBOp, JHOO TIO
OTUYXKJICHUIO HMMYIIECTBA YKAa3aHHOMY JIUILY,
3a HUCKJIIOYEHHEM CIIy4aeB OIUIaThl PAacXoOB,
MEPEUYHCIICHHBIX B NYHKTe 87 HacTosmmx
[IpaBumn, a  TaKKe = HMHBIX CIIy4aeB,
MpeAyCMOTPEHHBIX HacTosuMu [IpaBunamus;

CICTKA TIO TPHOOPETEHUI0 B COCTaB

@doHma  [EHHBIX  Oymar,  BBIIYIIEHHBIX
(BBLIAHHBIX) YOpPABISIOUIEH KOMIIAHMEH, a
TaKXKe AKIIMOHEPHBIM MHBECTULIMOHHBIM
@DOoH/IOM, aKTHUBBl KOTOPOTO HAXOJATCA B
JOBEPUTEJILHOM  YIIPABIICHUH  YIPaBJISAIOIIEH
KOMITaHUU WM QYHKIUA  SIUHOJHMYHOTO
HCITOJIHUTEIBHOTO opraHa KOTOPOTO

OCYIIECTBIISICT YIPABIISIONIAs KOMITAHUSI.

6) 3aki04yaTh JOTOBOPBI BO3ME3IHOTO
OKa3aHMsl yCIyr, MOJJISKAIINX OIUIaTe 3a CYeT
aKTHUBOB (OHJA, B CIIy4dasX, YCTAaHOBJICHHBIX
HOPMAaTUBHBIMH aKTaMu B cdepe (PUHAHCOBBIX
PBIHKOB.

29. OrpaHuYeHMs] Ha COBEpILEHUE CHEIOK C
LIEHHBIMU Oymaramu, YCTaHOBJIEHHbIE
a03anaMu BOCbMBIM, JIEBSITHIM, OJAMHHAALATHIM
W JBEHAIUAThIM TOJANYHKTa S5 MmyHKTa 28
HacTosiux IlpaBwi, He NpUMEHSIOTCA €ciu
TakMe CHETIKM C LEHHBIMH OyMmaramu
COBEPLIAIOTCS Ha OPraHM30BAaHHBIX TOPrax Ha
OCHOBE 3afBOK Ha IMOKYNKYy (MpoAaxy) IO
HAaWIY4llUM M3 YKa3aHHBIX B HHUX LIEHaM IpuU
YCIOBUM, 4YTO 3asBKU aJpECOBAaHbl BCEM
y4YaCTHHKaM  TOpProB ¥ uHpopManus,

27. OrpaHuueHus Ha COBEPILEHUE CHEIIOK C
LIEHHBIMU Oymaramu, YCTaHOBJICHHBIE
a03anaMu BOCHMBIM, J€BSITHIM, OJUHHAIATHIM
W JABEHAJIAThIM TMOAMYHKTa 5 MyHKTa 26
HacTosiux [lpaBui, He NPUMEHSIOTCA €CIH
TakMe CIEJIKM C IIeHHBIMH  Oymaramu
COBEPLIAIOTCS HAa OPraHM30BAaHHBIX TOprax Ha
OCHOBE 3asBOK Ha IMOKYNKYy (IIpOJaxy) IO
HAaWIY4IUM M3 yKa3aHHBIX B HUX LIEHaM IIpH
YCIOBUHM, 4YTO 3adBKU aJPECOBAHbl BCEM
y4aCTHHKaM  TOproB W uHQopmarus,
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MO3BOJISIONIAs UACHTU(HUIIMPOBATH TMOAABIINX
3asBKM YYaCTHHUKOB TOPIOB, HE PaCKPbIBAETCS
B XOJI€ TOPTOB IPYI'MM y4aCTHUKAM.

MO3BOJISIONIAS MACHTH(PHUIMPOBAThH IMOJABIINX
3asBKM Y4aCTHMKOB TOPrOB, HE PaCKpbIBACTCSA
B XOJI€ TOPTOB IPYI'MM y4aCTHUKAM.

30. OrpaHudyeHHsT Ha COBEpLICHHE
CHIEJIOK, YCTAHOBJICHHBIE ab3aleM JAecsSThIM
MOANYHKTa 5 myHKkTa 28 Hactosmux IIpasui,
HE IPUMEHSIIOTCS], €CIIM YKa3aHHBIE CIEIIKH:

1)  coBepmarTcs €  UEHHBIMHU
Oymaramu, BKJIFOYCHHBIMH B KOTHPOBAJIbHBIE
CIIMCKH POCCHMCKUX OUPXK;

2) coBeplIalOTCA IpU pa3MELICHUU
JIOTIOJTHUTEIbHBIX LIEHHBIX Oymar
aKIIMOHEPHOTO OOIIECTBAa MPU OCYILECTBICHUU
YIPABIIAIOIICH KOMIIAHWEW IIpaBa akLHMOHEpa
Ha TPEUMYIIECTBEHHOE MPUOOpETeHUE aKIIHii

u OMUCCHOHHBIX IIEHHBIX Oymar,
KOHBEPTHPYEMBIX B aKIUu 3TOTO
aKIIMOHEPHOTO O0IIEeCTBa;

3) SIBIISTIOTCS cIeTKaMH o
MPUOOPETEHUIO  aKIIMi aKIIMOHEPHBIX

o0I1ecTB, KOTOpPbIE HAa MOMEHT COBEpIICHUS
CHEJIOK SIBIISUTUCH 3aBUCUMBIMHU (JOUYEPHUMU)
X03AWCTBEHHBIMH OOIECTBAMH YIPABIISIONICH
KOMITAaHUU B CWJIy MPHOOpETeHUs TOceaHen
YKa3aHHBIX  aKIUHl B UMYILECTBO,
CcOCTaBlIfAIoNIee akTuBbl DOHA.

28. OrpanuueHuss Ha COBEpILEHUE
CHIEJIOK, YCTAaHOBJICHHbIE a03aleM JecAThIM
MOANYHKTa 5 myHKTa 26 Hactosumwmx [Ipasuin,
HE IPUMEHSIIOTCSI, €CIIM YKa3aHHBIE CIIEIIKU:

1) COBEPILIAOTCS c LIEHHBIMU
Oymaramu, BKJIIOYEHHBIMH B KOTHPOBAJIbHBIC
CIIMCKH POCCHMCKUX OUPXK;

2) coBepmiarOTCsl IpPU  Pa3MELIECHUU
JIOTIOTHUTEIBbHBIX LIEHHBIX Oymar
aKIIMOHEPHOT0 OOIIeCTBa MPU OCYIIECTBICHUN
YIPABIIAIONICH KOMIIAHMEH IIpaBa aKLUOHEpA
Ha TNPEHMYLIECTBEHHOE NPUOOpEeTeHHe aKIuil

u OMUCCHOHHBIX IIEHHBIX Oymar,
KOHBEPTHPYEMBIX B aKIUU 3TOTO
aKIIMOHEPHOTO O0IIEeCTBa;

3) SIBJISIFOTCSI cleTTKaMH o
MPUOOPETEHUI0  aKITUit aKIMOHEPHBIX

o0I1ecTB, KOTOphIE Ha MOMEHT COBEPILICHHS
CHEJIOK SIBJISUIUCH 3aBUCHUMBIMHU (JIOYEPHUMH)
X03AWCTBEHHBIMH OOILECTBAMU YIIPABIISIOLICH
KOMITAaHUU B CHJIy TPHOOpETEHUs MOCIEAHEH
YKa3aHHBIX  aKIHH B HMMYIIECTBO,
COCTaBIIAIONIee akTUBbLI DOHIA.

31. Tlo cnhenkaMm, COBEpIIEHHBIM B
HapyleHne TpeOOBaHUN MOJIMYHKTa 3 MyHKTa
26, nmoamynktoB 1, 3 wm 5 myHkra 28
Hacrosmux [IpaBun, yrnpasisionias KOMIaHUS
HeceT o00s3aTeNbCTBA JIMYHO W OTBEYAET
TOJIBKO TPUHAAIEKAIUM €l HMYIIECTBOM.
JloAru, BO3HUKIIKE MO0 TAaKUM 00s3aTEIbCTBAM,
HE MOTYT IOramarbcs 3a CYET HMYILECTBA,
cocrasisromero Oony.

29. Ilo cpenkaM, COBEpPIIEHHBIM B
HapyleHne TpeOOBaHUM MOANYHKTa 3 MyHKTAa
24, noanysktoB 1, 3 m 5 mnyHktra 26
Hacrosmux [lpaBui, ympaBisioas KOMIIAHUS
HeceT 00s3aTeNbCTBA JIMYHO M OTBEYACT
TOJIBKO TPHUHAUIEKAIIUM € HMYILECTBOM.
Jloaru, BOBHUKIIKE TI0 TAaKUM 0053aTeNIbCTBAM,
HE MOTYT MOramarbcsi 3a CUYeT HMMYILECTBA,
cocrasisromero Oon.

37. VHBeCTUIIMOHHBIE IMal CBOOOIHO
oOpaimarmTcs MO 3aBeplICHUH (OKOHYAHUH)
¢dopmupoBanus Poupa.

HNHuBecTuIMOHHbIE nau MOTYT
oOpamiarbcs Ha OpraHU30BaHHBIX TOPrax.

Crienmanu3upoBaHHBII JENO3UTapuH,
perucTpaTrop, ayiMTOpcKasi OpraHu3anust He
MOTYT ABJIATHCA BJIJIENIbIIAMU
MHBECTULIMOHHBIX I1a€B.

35. HHBecTUIMOHHBIE Mal CBOOOIHO
oOpaimaroTcs 1O 3aBepuieHUH (OKOHYAHUH)
¢dopmupoBanus Poupa.

HNuBecTuiimoHHbIe nau
oOpalarbcs Ha OPraHU30BaHHBIX TOPrax.

Crienmanu3upoBaHHBII JENO3UTapui,
PErucTpaTop He MOTYT SIBJIATHCS BJaAeNbLIAMHU
WHBECTUIIMOHHBIX MAEB.

MOTYT

43.1.  Hepe3uzmentsl B OIUIATy
WHBECTULIMOHHBIX I1a€B MOTYT TNepeaaBaTh
JICHEKHBIE CPEJICTBA B MHOCTPAHHOW BAIIOTE -
B [losnapax CIILIA.

41.1.  Hepesugentsl B omiary
MHBECTULIMOHHBIX IA€B MOTYT IepeaaBaThb
JICHEKHBIE CPE/ICTBA B MHOCTPAHHOU BaNIOTE -
B [lonapax CILIA u EBpo.
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54. B cnywyae ecnu OCHOBaHUS ISt
BKJIIOUeHUs1 B coctaB DoOHJIa JAEHEXKHBIX
CPEICTB, IepelaHHbIX B oruiary
WHBECTULMOHHBIX Ia€B, HACTYNMJIU IOCIIE
THS, Korja CTOUMOCTb HUMYILECTBA,
MOAJIEXKAILEr0 BKIOYEHHIO B cocTaB PoHIa,
JIOCTUTIa  pa3Mmepa, HEOOXOAUMOTro  JUis
3aBepIueHus (OKOHYaHUs) ero (hOpMUPOBAHUA,
HO JI0 JaThl 3aBeplieHUsi (OKOHYAHHUSA) €ro
dbopmMupoBaHHs,  BKIIOYEHHE  YKa3aHHBIX
JNEHEXKHBIX  cpeacTB B coctaB  PoHna
OCYIIECTBIISICTCS Ha CIEAYIOUMi pabounit
JI€Hb TIOCJI€ JaThl 3aBEpIICHUs] (OKOHYAHUSA)
dbopmupoBanust ®oupga. [Ipu 7TOM KOTUIECTBO
MHBECTULIMOHHBIX Taes, BBIJIJABAEMBbIX
YIOPaBJSAIOUIEH KOMIIAHHUEH, OIpenensiercs B
COOTBETCTBUHU C IIYHKTOM 65 U myHKTOM 66
Hacrosux [IpaBui.

52. B cnydae ecid OCHOBaHMS MJif
BKJIIOUEHUs1 B cocraB @DoOHIA JIEHEKHBIX
CPEICTB, IepelaHHbIX B OIIaTy
MHBECTULIMOHHBIX 11a€B, HACTYIIWIM TIOCIE JHS,
KOIJa CTOMMOCTb HMMYIIECTBA, IIOJUIEKAILETO
BKJIIOUeHUI0O B coctaB doHpa, [pocTUriIa
pasMepa, HEOOXOJMMOTo JUIsl 3aBepIICHUS
(okoHUaHUS) ero (GOPMHUPOBAHUS, HO JIO JATHI
3aBepIleHus (OKOHYaHUA) ero popMUpOBaHUS,
BKJIIOUEHUE YKA3aHHBIX JIEHE)KHBIX CPEICTB B
COCTaB ®onna OCYILECTBIACTCS Ha
clenymuid  paboumii  JA€Hb TOCIE JIaTh
3aBepiieHUs  (OKOHYaHUsA)  (GOpPMUPOBAHUS
donna. [Ipu 3TOM KOJIMYECTBO
MHBECTULIMOHHBIX I1a€B, BbI/IaBAEMBIX
YIOPaBISAIOLIEH KOMIIAHUEH, OIPENEISAETCS B
COOTBETCTBUU € MYHKTOM 63 m myHKTOM 64
Hacrosuux [IpaBui.

59. Bo3BpaT JEHEKHBIX CpPEICTB B
cllydasix, IpEeLyCMOTPEHHBIX IIyHKTOM 58
IIpaBui,  OCyLIECTBIIAECTCS  YIPABIAIOLICH
koMmranueit B reuenue S (Ilatu) pabounx nuei
C JaThl, KOIJa YNPaBIAKOLIAs KOMIIAHUSA
y3Hajla WM JOJDKHA Obla y3HaTh, 4YTO
JICHEe)KHBIE ~ CpEACTBAa HE  MOTYT  OBITh
BKJIIOUEHBI B cocTaB POHJIa, 32 UCKIIOUEHUEM
cilydasi, TPEAYCMOTPEHHOr0 NyHKTOM 60
IIpaBuiL.

57. BosBpar JeHEXKHBIX CpPEACTB B
cllydasix, MpPEAYCMOTPEHHBIX HYHKTOM 56
IIpaBui,  ocCymiecTBIs€TCA  YIPaBIAIOLIECH
koMmranueit B Teuenue 5 (Ilstu) pabounx e
C JaTbl, KOI/JAa YOPAaBIAKOLIAsS KOMIIAHUSA
y3Hajla WM JIO0JDKHA ObUIa y3HATh, YTO
JICHEXKHBIE  CpPeACcTBA HE  MOTYyT  OBITh
BKJItOUeHBI B cocTaB DoHJa, 3a UCKIIOYEHUEM
cilydasi, HpEeIyCMOTPEHHOIO HYHKTOM 58
[IpaBuiL.

80. Brimmata geHeXHOM KOMIIEHCAIIUHA
OCYIIECTBJISIETCS MYTEM €€ NEepEeurclIeHUus Ha
O0aHKOBCKMH CUET JMLA, KOTOPOMY OBLIH
MoraiieHbl MHBECTUIIMOHHBbIE Nau. B ciydae
eclu y4er npas Ha MoralieHHbIE
WHBECTUIIMOHHBIE TMaW OCYILECTBISUICA Ha
JULEBOM CYE€Te, OTKPHITOM HOMHUHAIBHOMY
JEPKATENIO, BBIIIJIATa JICHE)KHOU
KOMIIEHCAIlUU MOXET TaKXK€ OCYILECTBISITHCS
MyTeM €€ TMEePEeYUCICHUs] Ha CIeNHaIbHbIN
JENO3UTAPHBIM  CYET STOr0 HOMHUHAJIBLHOTO
JepKaTers.

Brimiara JICHE)KHOU KOMIICHCaIluHu
HEPE3UJICHTY MOXET OCYIIECTBISATHCA B
nHocTpanHoi Bamote — Jlomnapax CLIA. Ilpu
S5TOM B 3asdBKE€ Ha IOTalleHHue HOJDKHBI OBIThH
yKa3aHbl PEKBU3HUTHI BAIFOTHOTO OaHKOBCKOTO
CUeTa JIMIA, IOTAIlaloIero MHBECTULIMOHHEIC
nmau. CyMma  JEHEXHOM  KOMIIEHCAIUH,
MOJyIeKallasl BHIIIATE B UHOCTPAHHOU BaJIIOTE
ONpeNeNsieTCss MyTeM JCJICHHUS] pacCUYUTaHHOMU
CYMMBI JICHE)KHOU KOMIICHCAIUU,
MoJJIeKAMIed  BhIIUIATE B pyonsax, Ha

78. Brlmiara geHEXXHOI KOMIIEHCAIIUU
OCYIIECTBIISICTCA IyTEM €€ MEepPEUMCIICHUs Ha
O0aHKOBCKMH cYeT JuIlla, KOTOpOMY ObUIN
roraiieHbl MHBECTUIIMOHHBIE Nau. B ciydae
ecnmd  ydyeT  1paB  Ha  IOTalleHHBIE
WHBECTULIMOHHBIE Tal OCYIIECTBIISJICS Ha
JMIIEBOM CUYETE, OTKPHITOM HOMHUHAIBHOMY
JIep>KaTelto, BBITUIATa ICHEKHOW KOMIICHCAITUT
MOXKET TAaKK€ OCYIIECTBIIATBCS IIyTeM ee

MEPEUYNCIICHUS Ha crernuaabHbIN
JEMO3UTAPHBIA  CYET ATOr0 HOMHUHAIBHOIO
JepKaTes.

Brimiara JIEHE)KHOU KOMIICHCAIIUHU
HEPE3UJEHTY MOXET OCYIIECTBIATHCA B

nHocTpanHo Bamore — J[lommapax CILHA u
EBpo. Ilpu »TOM B 3asBKE Ha IOrallCHUE
JOJKHBI OBITH YKa3aHbl PEKBU3UTHI BAIOTHOTO
0aHKOBCKOTO CcueTa JIMIa, I[OTallaoIero
UHBECTULIMOHHbIE Tmau. CymMma JIeHEXHOU
KOMIICHCAllM¥, IOJUIeKalllass  BBIIUIATE B
MHOCTPAaHHOW BAJIIOTE OIpPENCIIECTCS IIyTeEM
JCIICHUs] PACCUMTAHHOM CyMMBI JCHEKHOU
KOMIICHCAllMY, IIOJUICKAIlEH  BBILIATE B
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coorBercTByromMl  kypc ILIb P® Ha nary
noramceHusa HHBCCTUIITMOHHBIX naés.

pyonsix, Ha coorBercTByrounii kypc LIb PO
Ha JIaTy MOTallleHUs] MHBECTULMOHHBIX ITAEB.

86. 3a cyer HUMYILECTBA, 84. 3a cyer HUMYILECTBA,
cocrapisitoiero  ®onza,  BeIIauMBaroTCs | cocraBisomero  @OoHA,  BHIIUIAYMBAIOTCS
BO3ZHArpAKICHUS: BO3ZHArpAKICHUS:

® VIPAaBIAKOIIEH KOMIIAHWM B ® VIPaBIAKOIIEH KOMIIAHMM B
pasmepe He Oosiee 1,25 (Onna pasmepe He Oomee 1,25 (Onmna
nenasi JIBaALATh IMATh COTHIX) nenasi ABaANaTh IMATh COTHIX)
IIPOLIEHTAa OT CPEAHEroJI0BOU IIPOLEHTAa OT CpPEJHEr0J0BOM
CTOMMOCTH YHUCTBIX aKTHUBOB CTOMMOCTH YHUCTBIX AaKTHBOB
®ounna, ompenensieMon B ®onna, ompenensieMon B
MOPSLIIKE, YCTaHOBJIEHHOM MOPSLIIKE, YCTaHOBJIEHHOM
HOPMATUBHBIMH  aKTaMU B HOPMATUBHBIMM  aKTaMH B
cdepe pUHAHCOBBIX PHIHKOB; cdepe pUHAHCOBBIX PHIHKOB;

® A TaKXe CIEeLHATU3UPOBAHHOMY ® 2 TaKXe CHEUAIU3UPOBAHHOMY
neno3utaputo, Peructparopy, JETIO3UTApUI0, PETUCTPATOPY B
AyIMTOPCKOH OpPraHM3alMy B pa3mepe He Oonee 0,75 (Houmb
pa3mepe He Ooisiee 0,75 (Honb LEJBIX CEMBJAECIT MATh COTHIX)
LEJIBIX CEMBJIECAT MATh COTHIX) MPOLEHTA OT CPEIAHEr0JI0BOU
IIPOLIEHTAa OT CPEAHEroJI0BOU CTOMMOCTH 4YHCTBIX AaKTHBOB
CTOMMOCTH YHCTBIX aKTHUBOB donpa, OIpeaensieMon B
®ounna, ompenensieMon B MOpsIKE, YCTaHOBIIEHHOM
MOPSIIIKE, YCTaHOBJIEHHOM HOPMATUBHBIMM  aKTaMH B
HOPMAaTUBHBIMU  aKTaMHU B cdepe pUHAHCOBBIX PHIHKOB.
cdepe (hMHAHCOBBIX PHIHKOB.

88. Boznarpaxaenue 86. BozHarpaxaenue
CHELMATIN3UPOBAHHOMY JETIO3UTApUIO, | CHEUAIN3UPOBAHHOMY JETI03UTapHIO,
perucTparopy, ayaMTOPCKOW OPraHM3alMHU | PETUCTPATOPY  BBILIAYMBAETCS B CPOK,

BBIIUIAYUBACTCS B CPOK, MPEAYCMOTPEHHBIN B
JIOTOBOpPAaX YKa3aHHBIX JIML C YIPABISIOLIEH
KOMIaHUEH.

IIPEAYCMOTPEHHBIM B JIOrOBOpax YKa3aHHBIX
JIUL C YIIPABJIAIOIIEH KOMIIAHUEH.

90. Pacxonpl, He NPEIYCMOTPEHHBIE
IIYHKTOM 89 IIpasun, a TaKXKe
BOZHATPaXJICHUSA B  YaCTH  IPEBBILICHUA
pa3MepoB, yka3aHHBIX B IyHKTe 86 IlpaBuu,
uma 2 (/[IByX) HOpOLIEHTOB CpEIHEro0BOM
CTOMMOCTH  4YMCTBIX  akTuBoB  DoHja,
ompenenseMoil B TMOPSAIKE, YCTAaHOBICHHOM
HOPMaTUBHBIMH aKTaMH B cdepe PUHAHCOBBIX
PBIHKOB,  BBIIJIAUMBAIOTCS  YIPAaBISAIOMIEH
KOMIAHWEH 3a CYeT CBOMX COOCTBEHHBIX
CPEACTB.

88. Pacxoapl, He mpenycMOTpPEHHbIE
MMYHKTOM 87 IIpaBui, a TaKxe
BOZHArPAXKJEHUSI B  YaCTH  IPEBBIIICHUS
pa3MepoB, yka3aHHbIX B myHkTe 84 Ilpasui,
uma 2 (ByX) HpOLEHTOB CPEAHET0A0BOMU
CTOMMOCTM  4YHUCTBIX  akTuBoB  DoHpa,
ONpENENsieMOl B TMOPSIKE, YCTaHOBIEHHOM

HOPMAaTHBHBIMH aKTaMu B cdepe (PUHAHCOBBIX

PBIHKOB,  BBIIUIAYMBAIOTCS  YIPABIAIOLICH
KOMIIAHMEH 3a CYeT CBOMX COOCTBEHHBIX
CPEICTB.

96. VYmpapnsoomas KOMIIAaHUS HECET
nepes BIAJeNbllaMM HMHBECTUIIMOHHBIX I1aeB
OTBETCTBEHHOCTb B  pa3Mepe peajbHOro
yiiep6a B cilydae NMPUYUHEHHS] UM YOBITKOB B
pe3yibrare HapymeHus denepanrbHOro 3aKOHA
«O0 UWHBECTHIMOHHBIX  (OHIOAX», MHBIX
¢enepanbHbIX 3aKk0HOB | [IpaBuii, B TOM ymcie

94. VYmpaBnsiomiass KOMIIAHUS HECET
nepes Ba/eNbllaMUd HMHBECTHUIMOHHBIX I1a€B
OTBETCTBEHHOCTb B  pa3Mepe  pealbHOro
yiiep6a B ciydae MPUYUHEHUS UM YOBITKOB B
pe3ynbrare HapymeHuss denepaibHOro 3aKoHa
«O06  MHBECTHUIMOHHBIX  (OHIAX», HMHBIX
¢benepanbpHbIX 3aKk0HOB U [IpaBui, B TOM uncie
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3a HENPAaBWIBHOE OIPEIEICHUE CYMMBI, Ha
KOTOPYIO BBIJAETCS WHBECTULIMOHHBIN Iail, U
CYMMBI JICHE)KHOU KOMIICHCAIUU,
IIOJUIEKAILEH BBIIUIATE B CBSI3U C MOTrAIICHUEM
MHBECTULMOHHOIO TMas, 3a WCKIYCHUEM
CllydaeB, IPEIyCMOTPEHHbIX NyHKTOM 31
Hacrosmux [Ipasui.

3a HENPaBUJIIBHOE OIIPENCIICHUE CYMMBI, Ha
KOTOPYIO BBIJIA€TCSI MHBECTULIMOHHBIM Ma, U
CYMMBI JICHE)KHOM KOMIIEHCALlUH, 110 IJIEkKALIEH
BBITLJIATE B CBSI3U c MOTAlLICHUEM
MHBECTULMOHHOIO Iasg, 3a HCKIIOYECHUEM
CllydaeB, MpEAYCMOTPEHHBIX HYHKTOM 29
Hacrosux [Ipasui.

103. Pa3mep BO3HarpakJIeHus Jula,
OCYILECTBISIOLIETO IpeKkpameHue PoHpa, 3a
UCKIIOYEHHEM  CIIy4aeB,  YCTAHOBJIEHHBIX
cratbeii 31 @enepanbHoro 3akoHa «OO0
WHBECTHLIMOHHBIX (OHIAX», COCTaBIseT 3
(Tpu) mpoueHTa CyMMBI JE€HEXKHBIX CPEICTB,
cocTaBisomUX POHMI U NOCTYNUBIIUX B HETO
[IOCJIE  pealu3allid  COCTABIIAIOLIETO  €ro
HMMYIIECTBA, 32 BEIYETOM:

1) pa3smepa 3aJ0JDKEHHOCTH IEepex
KpeIuTOpamMH, TPeOOBaHUS KOTOPBIX IOJKHBI

yIOBJETBOPATBCS 33  CYET  HMYILECTBA,
cocrassoniero oH;

2) pasmepa BO3HArpax<ICHUI
YIPABJIAIOLICH KOMIIaHHH,
CHELMAIN3UPOBAHHOTO JeTI03UTapus,

perucTpaTopa, ayaIMTOPCKOl OpraHu3anum,
HAUMCJIIEHHOTO MM Ha JIeHb BO3HUKHOBEHHS
OCHOBaHUs npekpaieHust PoHpa;

3) cyMmM, OpeIHa3HAYEHHbIX JUId
BBITIIATHI JCHEKHOM KOMIICHCAIIU!
BJIQ/ICNIblIaM MHBECTUIIMOHHBIX I1a€B, 3asBKH
KOTOPBIX Ha TIOTallleHHEe HWHBECTUIIMOHHBIX
naeB ObUIM MPUHATHI 0 JAHS BO3HUKHOBEHHS
OCHOBaHUs npekpaineHus Poxna.

101. Pasmep BO3HarpaxJIeHus Jula,
ocylecTBistoniero npekpamenue donga, 3a
UCKIIOYEHHEM  CIIy4yaeB,  yCTAaHOBJICHHBIX
cratbeii 31 ®DepepanmpHOro 3akoHa «OO0
WHBECTHLIMOHHBIX (OHIAax», COCTaBiseT 3
(Tpu) mpoueHTa CyMMBl JEHEXKHBIX CPENCTB,
coctaBisiomux GoHA ¥ MOCTYNUBIINX B HErO
[IOCJIE  pealM3alMi  COCTaBISIOLIErO  €ro
HUMYIIECTBA, 32 BEIYETOM:

1) pa3Mepa 3aJOJKEHHOCTH NEPEN
KpeIuTopamMu, TpeOOBaHUS KOTOPBIX IOJIKHBI
yIOBJIETBOPATBCS 3@  CYET  MMYILECTBA,
cocrasisoniero oH;

2) pasMepa BO3HarpaxJAcHUi
YIPABJIAIOIICH KOMIIaHUH,
CHELUATIN3UPOBAHHOTO JETI03UTapHs,
perucrparopa, HAYUCIEHHOTO UM Ha JEHb
BO3HMKHOBEHHS OCHOBaHUS  IPEKpalllCHUs
donpa;

3) cyMMm, TpeAHAa3HAYEHHBIX  JJIs
BBIILIATHI JIEHEKHO M KOMIIEHCALlUH
BJIAJIETIbIIaM HMHBECTULIMOHHBIX IIA€B, 3asBKU
KOTOpPbIX Ha TNIOTall€HUE WHBECTULIMOHHBIX
naeB ObUIM MPHUHSATHI A0 THS BO3HHUKHOBEHUS
OCHOBaHus npekpaieHus Goxna.

107. W3MeHeHus, KOTOpbIE BHOCATCS B
Hacrosimue [IpaBuna, BCTynaioT B CHITy CO JHS
PaCKpBITUSL COOOLICHUS 00 UX PETUCTPALIH, 32
UCKJTIOUEHHEM M3MEHEHMH, NMPeyCMOTPEHHBIX
nyHkramu 108 u 109 nactosuux [Ipasu.

105. V3meHeHus, KOTOpbIE BHOCSTCS B
Hacrosimue [IpaBuna, BCTYaoT B CHITy CO JHS
PaCKpBITUSL COOOIIEHUs 00 UX PEeruCTpaluy, 3a
UCKITIOUCHHEM HM3MEHEHUH, MPeayCMOTPEHHBIX
nyHkramu 106 u 107 nacrosmux [Ipasui.

108. M3MeHeHus, KOTOpbIE BHOCATCS B
Hactosimue [lpaBuna, BCTymamoT B CHIy IO
HCTEYEHUU OJHOTO MECSIa CO JIHS PACKPBITHUS
COOOIIEHUS O PETUCTPALUN TAaKUX U3MEHEHUH
bankoM Poccum, eciiv OHU CBSI3aHHBIL:

1) ¢ u3MEHEHHWEM HWHBECTUIIMOHHOMN
nexsiapauny PoHaa;

2) c YBEJIIMYEHUEM pasmepa
BO3HArPaXKJCHUsl YIPaBIAIOIMIEH KOMIIAHUU,
CHELUATU3UPOBAHHOTO Jeno3uTapusi,
perucTparopa, ayiuTOpCKOi Oprann3annu;

3) ¢ yBeJIWYEeHUEM pacxoJoB U (WIH)

106. V3meHeHus, KOTOpbIE BHOCSTCS B
Hacrosimue [lpaBuiia, BCTymaioT B CUJIy MO
HCTEYEHUU OJHOTO MECALlA CO JHS PACKPBITUSA
COOOIIEHUS O PErUCTPAIlUU TAaKUX W3MECHEHHIA
bankoM Poccun, eciiv oHU CBSI3aHHBIL:

1) ¢ u3MEHEHHWEM WHBECTUIIMOHHOM
nexyapaunu PoHaa;

2) c YBEJIIMYEHUEM pasmepa
BOZHArPAKIACHUS YIPABISIIOIIEH KOMIIAHUH,
CHELMAIN3UPOBAHHOTO JETI03UTapHs,
perucrparopa;

3) ¢ yBenu4yeHHEeM pacxojoB U (Win)
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pacumpeHuemM NepevHst pacxo/ioB,
MOJUISKAIUX OIJIaTeé 3a CYET HWMYIIECTBa,
cocTapJsomero @oH;

4) Cc BBEICHHMEM CKHJOK B CBSI3U C

MOralleHUEM HWHBECTULMOHHBIX [AacB WIIU
YBEJIMUEHUEM UX Pa3MEPOB;
5) c WHBIMHA W3MEHECHUSIMU,

MPEIyCMOTPEHHBIMH HOPMATUBHBIMU aKTaMH
B cepe PUHAHCOBBIX PHIHKOB.

pacumpeHuemM MepevHst pacxo/ioB,
MOJUISKAIUX OIUIaTe 3a CYeT MMYIIECTBa,
cocTapJsomero @oH;

4) c BBEJACHHEM CKHJIOK B CBS3M C

MOralleHUEM HWHBECTULIMOHHBIX IA€B WM
YBEJIMUYEHUEM UX Pa3MEPOB;
5) c WHBIMU W3MEHEHUSIMU,

MPEyCMOTPECHHBIMH HOPMATHBHBIMHU aKTaMH B
cdepe (PMHAHCOBBIX PHIHKOB.

109. M3MeHeHus, KOTOpbIE BHOCATCS B
HacTosiue [IpaBuna, BCTynaroT B CHILy CO JTHS
ux perucrpauuu bankom Poccum, ecnu oHu
KacaroTcs:

1) W3MEHEHUS HAaMMEHOBAHUI
YIPABJIAIOICH KOMIIaHHH,
CHELMAIN3UPOBAHHOTO JeTI03UTapus,

perucTpaTopa, ayAuTOPCKOii OpraHu3amnuu, a
TaKXKe MHBIX CBEJICHUH 00 YKa3aHHBIX JIMIAX;

2) YMEHBIICHUS pasmepa
BO3HATPaKJCHUS YIPABISIONIEH KOMITAaHHH,
CHELMAIN3UPOBAHHOTO JeTI03uTapus,
perucTpaTopa, ayAuTOPCKOii OpraHu3amnuu, a
TaKK€ yMEHbIIEHUs pasMepa U (WIH)
COKpAIllEHUS IEPEUHs pacX0JI0B, TOIEKALTIX
OIIaTe 3a CYET MMYIIECTBA, COCTABJISAIOLIETO
®omup;

3) oTMeHBl CKUAOK (Han0aBOK) WU
YMEHBIIICHHUS UX Pa3MEPOB;

4) HHBIX MOJIOKEHUH,
MPEIyCMOTPEHHBIX HOPMATUBHBIMH aKTaMHU B
cdepe (GMHAHCOBBIX PHIHKOB.

107. M3meHeHus, KOTOpbIE BHOCSTCS B
Hactosue [IpaBuia, BCTynaroT B CHILy CO JHA
ux perucrpauuu bankom Poccun, eciu oHu
KacaroTcs:

1) W3MEHEHUS HAaUMEHOBAHUI
YIPABJIAIOIICH KOMIIaHUH,
CHELMAIN3UPOBAHHOTO JETI03UTapHs,

perucrparopa, a TakKe HWHBIX CBEIACHHH 00
yKa3aHHBIX JIUIAX;

2) YMEHBIICHUS pasmepa
BOZHATPAXKJCHUS YIPABISIONICH KOMIAHUH,
CHELUATU3UPOBAHHOTO JCTIO3UTAPUS,
perucrparopa, a TakKe yMEHBIICHHUS pazMepa
U (WIM) COKpAaIllEHUs TEepPeuHs pPacXoOB,
MOJUISKAIUX OIUIaTe 3a CYEeT MMYIIECTBa,
cocrasisoniero oH;

3) OTMeHBI CKUAOK (Ham0aBOK) WU
YMEHBIIICHUS UX PA3MEPOB;

4) HHBIX MOJIOKEHUH,
MPEIyCMOTPEHHBIX HOPMATUBHBIMU aKTaMH B
cdepe (hMHAHCOBBIX PHIHKOB.

I'enepanbHbII JUPEKTOP

000 «YK «'EP®UH»

/T'epacumos C.51./
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