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1.1.
1.2.

1.3.

1.4.

1.06ume nonoxeHus

Hactoawme wm3meHeHus W gononHeHusa B [pasuna onpegeneHna UYUCTbIX aKTUBOB
(nanee — «Mpasuna») OTKPLITOrO NAaeBOro MHBECTULUMOHHOrO poHaa obanraumin «TEPOUH —
ponp obauraumiin(ganee — «®doHa») paspabotaHbl B cooTsetcTBUM C TpebosaHuAMU
3aKoHogaTenbcTa Poccuiickoit degepaumn, B Tom uncne YKasanua banka Poccun ot 25
asrycrta 2015 r. Ne 3758-Y «O6 onpeaeneHuu CTOMMOCTU UMCTbIX aKTUBOB MHBECTULMOHHbBIX
$OoHA0B, B TOM UMCAE O NOPAJKE pacyéTa CpeHEero40B80M CTOMMOCTM YMCTbIX AKTUBOB NAEBOTO
MHBECTULMOHHOIO (GOHAA M UYUCTbIX aKTMBOB aKLMOHEPHOTO WHBECTUUMOHHOrO ¢oHAa,
pacyéTHOW CTOMMOCTM MHBECTULIMOHHBIX NaeB NaesblX WHBECTULMOHHbLIX GOHAOB, CTOUMOCTU
MMyLLLeCTBa, NepeaaHHOro B OMAaTy MHBECTULMOHHBLIX Naes» (ganee — «YKasaHUe») U UHbIX
HOpMaTMBHbIX aKToB baHKa Poccun. '

'

Hactoawme Npasuna onpegeneHns CHA npumenstorca ¢ 1 avsapa 2016 roaa.
CToMMOCTb YnCTbIX akTMBoB PoHpa onpenenserca No coctoaHuo Ha 24 vaca 00 muH.

MOCKOBCKOrO BpemeHMu.

CTOMMOCTb MMYLLECTBA, MEPEaAHHOrO0 B ONAATY MHBECTULMOHHbLIX MaeB NaeBoro
WUHBECTUUMOHHOrO ¢OHZaA, OnpeaenseTcA no CocToAaHMoo Ha 24 yaca 00 muH.
MOCKOBCKOrO BpemeH! Ha AaTy nepegayn.

CTOMMOCTb YUCTBIX AKTUBOB NMAEBOI0 MHBECTULIMOHHOTO doHaa onpegenserca:

Ha pAaTy 3aBeplleHus (OKOHYaHWA) POPMMPOBAHMA NAEBOr0 MHBECTULNOHHOIO
$oHaa;

B C/ly4ae NPUOCTAHOB/EHMUA BbIAaUM, NoraweHns U obmeHa MHBECTULMOHHbIX Naes -
Ha AaTy BO306HOBAEHMA MX Bblgauy, norawieHna 1 obmeHa;

B C/Aydae MNpeKpaleHus MaeBOro WHBECTUUMOHHOrO doHaa - Ha  Aaty
BO3HUKHOBEHUA OCHOBAHUA €ro NpeKpaweHns;

nocne 3aBepLueHns (okoHYaHuA) popmmupoBaHna PoHAa - Kaxabi pabounii aeHb.
CTOMMOCTb YMCTBIX aKTUBOB GNPesEenseTca He nosaHee pabouero AHA, CNeAyIoLLEro
3a AHEM, NO COCTOAHWIO Ha KOTOPbIN OCYLLECTBAAETCA OnpefesieHne CTOMMOCTH
YUCTbLIX AaKTUBOB. ‘

Bo BCEeM WMHOM, HE YyKa3aHHOM B HacCTOAWMX MpasBunax B YacTu onpeneneHus
CTOMMOCTM aKTMBOB ¥ Be/MYMHbI 06A3aTeNbCTB MO CNPaBeA/IMBOM CTOMMOCTH,
npUMeHAIoTCA  MexagyHapoaHble CTaHZapTbl PUHAHCOBON OTYETHOCTU (IFRS) 13
"OugeHKa CcnpasegiuBov CToMMoCTH', BBEAEHHbIM B AENCTBME Ha TeppuTopuUu
Poccuiickoit  ®egepaumm  npukasom  MuHuctepctBa  puHaHcoB  Poccuiickoi
®epepauun ot 18 wmiona 2012 roga N 106H "O BBefeHun B AgeiicTeue w
npeKkpalLeHun [encTena LOKYMeHTOB MexayHapoaHbIX CTaHAapToB (GUHAHCOBOIA
OTYUETHOCTM Ha Tepputopumn Poccuiickolt ®Pepepaunn”, 3aperucTpUpPoBaHHbLIM
MuHucTepcTBom toctuummn Pocculickoit ®epepaumn 3 asrycta 2012 roga N 25095
(Poccwiickaa raseta ot 15 asrycta 2012 roga), ¢ nmonpaBKamu, BBEAEHHbIMWU B

. geicteue Ha Tepputopun Poccuiickon ®degepaummn npukasom MwuHucTepcTea

duHaHcoB Poccuiickoi Pepepauym ot 17 aekabpa 2014 roga N 1511 "O BBegeHum
LOKYMEHTOB MexayHapoaHbIX CTaHAAPTOB GUHAHCOBON OTYETHOCTU B AeiCTBUE Ha
Tepputopun  Poccuiickoii  degepaumn”, 3aperncTpuposaHHbiM - MuHUCTEPCTBOM
tocTUumMM Poccuiickoin ®egepaunmn 15 ausapa 2015 roga N 35544 ("OduupnanbHbiii
WHTEpHeT-NopTan NpasoBoit nHdopmauuu" (www.pravo.gov.ru), 15 ausapa 2015
roga)



e B0 BCEM MHOM, HE YKa3aHHOM B HAaCTOALMX NPaBU/aX B YaCTU KPUTEPUEB NPU3HAHNA
1 MpeKpalLeHna NpusHaHus, NpumeHalTca MexayHapoaHbie cTaHgapTb GUHaHCOBON
OTYETHOCTH, BBEAEHHbIE B AeNCTBUE Ha TeppuTopun Poccuiickon ®eaepauumn.

1. MoHATHA U onpeaeneHUA

2.1. 3KkcnepmHbie OUeHKU

JKcnepTHaA OUEeHKa — 3TO BbIBOAbI O CNPaBeA/IMBON CTOUMOCTU aKTUBOB U 06A3aTENbLCTB.

DKCNepTHOM OLEHKOM MOMET CUUTATLCA:

® OTYET OLEHLLMKa, COCTaBAEHHbI B COOTBETCTBMM € TpeboBaHuamu denepanbHoOro
3aKoHa ot 29 uiona 1998 roga N 135-®3 "06 oueHOUYHON AeAaTenbHOCTU B Poccuitckon
depepaumn”, a Tak e B COOTBETCTBMU C MeXayHapoaHbIM CTaHaapToM GUHAHCOBOM
otyetHocTu (IFRS) 13 "OueHKa cnpaseanBoit croumocTu”, BBeAeHHbIM B AeicTBune Ha
Tepputopun  Poccuiickoin  Pepepaummn  nNpukasom  MuHuctepctBa  pUHAHCOB
Poccuiickont ®egepauum ot 18 utona 2012 roga N 106H "O BBeageHUU B aeicTene u
npekpaweHun [eicTBUA AOKYMEHTOB MeayHapo4HbIX CTaHAapToB ¢GUHAHCOBON
OT4ETHOCTH Ha TeppuTopun Pocculickoit Pepepaumnn” (aanee — otyer oueHWMKa),ecnm
TaKOW OTYET COCTaB/ieH OUEHILMKOM, B OTHOWEHWM KOTOPOr0 CO CTOPOHbI
CaMoperyimpyembix OpraHu3aLmii OLEHLLMKOB HE NPUMEHAIUCH B TeYeHWUe ABYX NeT B
KoanuectBe AByx wn  bonee  pas  Mepbl  OUCLMI/IMHAPHOMO  BO3AeWCTBwA,
npegycMmoTpeHHblx dPegepasbHbiM  3akKOHOM "O6  OUEHOYHOW [JeATenbHOCTU B
Pocculickoi d)el,u,epaumm"‘, a TaKXKe BHYTPEHHVMMK AOKYMEHTAMWU CaMOpPEryanpyembix
OpraHM3aLMii  OLIEHIUMKOB, M CTaX OCYLUECTBAEHUA OLEHOYHON JeATeNbHOCTM
KOTOPOrO COCTaBAAeT He MeHee Tpex feT. [pu ONpefeneHUn Chnpaseannsom
CTOMMOCTM Ha OCHOBAHUM OTYETA OLEHLUMKa, AaTa OLLEHKU CTOMMOCTM AO/MKHA BbiTh
He paHee LWecTU' MeCALEB ‘A0, AaThl, MO COCTOAHMIO Ha KOTOpYi0 onpepensercs
CTOMMOCTb. [laTa, MO COCTOAHUIO Ha KOTOPYIO OMnpeaensieTca CTOMMOCTb UMYLLLECTBA,
nepesaHHOro 8 OMIATy WMHBECTUUMOHHbLIX naes doHga, Ha OCHOBaHWUW OTYeTa
OUEHLMKA, HE MOXeT ObiTb paHee Tpex MecAUEeB A0 AaThl nepejadn TaKoro
MMYLLLECTBA B OMNJIaTy MHBECTUUMOHHbIX Naes. B cayyae, ecan YnpasnaioLweil KomnaHum
doHpa cTano wu3BecTHO O akTax, KOTOpble MOMAK CYWEeCTBEHHO NOBAUATL Ha
n3meHeHWe CcnpasegnMBoON CTOMMOCTU ~ MMYLLeCTBA, OLEHKA OCYWECTB/IReTCA Mo
HeobxogMmocTu.

® CyX/eHue KOMMETEHTHOro COTPYAHUKa/KOHCYNbTaHTa (faniee — IKCNepPTHOE CyKaeHue),
KOTOPOE OCHOBbLIBAETCA HA MNPUMEHEHUM COBOKYMHOCTM MOAXOA0B, METOA0B U
OLEHOYHbIX npoueayp, Kotopble obecneumsaloT npouecc cb6opa U aHanMsa AaHHbIX,
MpoBeAEHNE PACYETOB M OGOPMIEHUE PE3YLTATOB B BUAE IKCMEPTHOM OLEHKU
(nanee — akcnepTHOE CyXaeHue).

2.2. PuHaHCcOeble UHCMmPYyMeHmbl

®UHAHCOBbLI MHCTPYMEHT— 3TO AOroBOpP, BAEKYW M 33 coboit ogHoBpemeHHO obpasosaHue
$UHAHCOBOrO aKTMBa Yy OOHOW CTOPOHbI M CI)MHaHCOBOFO obaAsaTenbcTBa WAN  [0/1€BOrO
WHCTPYMEHTa Y APYroi.

®duHaHCOBbLIE aKTUBbI:



- AEHEeXHble CpeacTBa U UX IKBUBANEHTDI;

- Aeno3uTbl B 6aHKe;

- AebUTopCKan 3a40/MKEHHOCTb NO PUHAHCOBLIM MHCTPYMEHTAM;

- 06auraumm npuobpeTeHHbIE;

- UHBECTULUMM B aKLU APYTMX KOMNAHWUA;

- NPOu3BOAHble GUHAHCOBbLIE UHCTPYMEHTbI;

- Nan NaeBbIX UHBECTULIMOHHBIX GOHA0B U aKUUK KUMOHEPHBIX UHBECTUUMOHHLIX  doHAoB, B
TOM Yucne akumu(nam) MHOCTPaHHbLIX UHBECTULMOHHBIX GpOHAO0B;

- Aeno3uTapHbIe PacnuUcKu; ‘

- MHblE, HE YKa3aHHbIe Bblile, PUHAHCOBbLIE aKTUBbI.

®uHaHcoBbLIe 0b6s3aTenbLCTBA:

- KPAWUTOPCKAA 33A40/IKEHHOCTb N0 GUHAHCOBLIM MHCTPYMEHTaM;
- NPOU3BOAHbIE GPUHAHCOBLIE MHCTPYMEHTDI;

- UHblE He YKa3aHHble Bbllle $pUHaHCOBble 06A3aTeNbCTBA.

2.3. Cpoku ¢puHaHCOEbIX UHCMPYMEHmMoe

®uHaHcoBblE UHCTPYMEHTDI ABNAIOTCA KPaTKOCPOUHbIMM, ecnm CPOK X
ncnosiHeHus/noraweHun cocrasanet He 6o/iee yem 12 mecALEB C AaTbl X NPU3HAHWA UAN CPOK
WX UCNOJIHEHUA He onpeaeneH. dPDeKT AUCKOHTUPOBAHNA OLEHNBAETCA KaK HECYLLECTBEHHDIN
1 ANCKOHTUPOBaHUE He NPUMEHAETCA.

.
®UHAHCOBbLIE UHCTPYMEHTbI, CPOK UCMNOJIHEHMSA/NOTalLeHNA KOTOPbIX cocTasaseT 6oee yem 12
MECALEB C AaTbl X NPU3HAHUA, ABNAIOTCA JONTOCPOYHBLIMM.

2.4. Cpoku de6umopckoli u kpedumopckoli 3adomKkeHHOCmedl Mo npoyum
akmueam u obsizamesibcmeam
[lebutopcKasn/KpeauTopcKaa 3aJ0/DKEHHOCTb ABNAETCA - KPaTKOCPOUHOM, €eCAu CPOK ee
norawleHna cocrtasnfer He bonee yem 12 mecaues C Aatbl ee NPU3HAHUA UAN CPOK ee
noraweHus He onpeaencH. IOPEKT AUCKOHTUPOBAHUA OLEHUBAETCA KaK HECYLLeCTBEHHbIA 1
AUCKOHTUPOBaAHWE HE NPUMEHAETCA.

[ebutopckasn/KpeauTopckana 3af40/PKEHHOCTb ABNAEGTCA  LOAFOCPOMHOW, €C/M  CpPoK  ee
noraweHus coctasnaeT 6oJiee Yem 12 mecaues ¢ A4aTbl ee NPU3HaHUA.

2.5. HomMuHanbHasi cmoumocms
HOMI/IHaJ'IbHaﬂ CTOMMOCTb — AeHeXHaA OLeHKa aKTMBa/06H3aTeI]bCTBa B COOTBETCTBUK C
ero 6a1aHCOBOY CTOUMOCTbIO. '

2.6. PbiHo4YHasi cmaeka u crnocob ee onpedeneHus
PblHOYHasA cTaBKa ONpPeAenneTca No COCTOAHMIO;.
e Ha AaTy NepBOHaYaIbHOrO NPU3HAHMA (33 UCKNOUEHMEM aKTUBOB/06A3aTENbCTB,
npusHaHHbIx go 01.01.2016);
e Ha nepsblit pabounit geHb 2016 roaa (ana akTMBoB/06A3aTENLCTB, NPU3HAHHbIX
80 01.01.2016);
e Ha JlaTy U3MeHeHus KJloyeBoi ctaBku baHka Poccuu.



B KauecTBe PbIHOYHOW CTaBKM WMCMOJ/b3YETCA CPELHEB3BELIEHHAn MPOLEHTHaA CTaBKa fo
KpeauTam/nenosntam Ha CONOCTaBUMbII CPOK, pacKpbiBaeman Ha opuLManbHOM calite baHka
Poccun, KoTopas paccuutaHa He paHee, Yem 3a MECAL, Ha JaTy NepBOHaYa bHOro NPU3HaHMA.

Echu cpepHes3BelleHHaa CTaBKa paccuMTaHa paHee, 4YemM 3a MecAu, A0 AaThl
NepsoHaYasbHOrO MpU3HaHUA aKkTMBa/06sA3aTeNIbCTBa, B 3TOM CAydae yCTaHaB/AMBAETCA: UMen
A mecto  GaKT M3MEHEeHWA KAlo4YeBOM CTaBkM baHka Poccum ¢ MoMeHTa pacyera
CpeaHeB3BeLEeHHON CTaBKM A0 MOMEHTa NpMU3HaHWA aKTuea/obasatenbctsa. Ecan dakTa
U3MEHEHUA KNtoYeBol cTasku baHka Poccum He 61110, Toraa ucnonbsyerca cpeHessBelleHHan
ctaBKa. Ecam Kniouesasn ctaBka Poccun usmeHsanach, Torga Ans onpeaeneHus polHOYHONM CTaBKK
ucnonbsyeTca cpedHeB3BeLIEHHaA CTaBKa, M3MEHEHHAA Ha TO JKe KO/AMYeCTBO MYHKTOB, Ha
KOTOpOe U3MeHMNacb Kalouesas cTaBKa baHka Poccun.

CraBKa no gorosopy npusHaeTcA PbIHOYHOW, €C/IM €€ OTK/IOHEHWE OT PLIHOYHOMN CTaBKU
coctasaseT He bonee 20%.

2.7. lMokynka unu npodaxa ¢huHaHCOBbIX aKMUE0E8 Ha cMaHAapMHbIX
ycnoeusix

Mokynka uan npofaxa GUHAHCOBLIX aKTUBOB Ha CTAaHAAPTHbLIX YC/AOBMAX - MOKYNKa MAK
npogaxa $WHAHCOBOTO aKTMBa COrNAcHO AOrOBOPY, YC/IOBUA KOTOPOro TpebyloT MoCTaBKu
aKTMBa B TeYeHWe nepuoja BPEMEHU, YCTAHOBAEHHOrO MPaBMAAMM WAM COTAALLEHWUAMM,
NPUHATBIMM Ha COOTBETCTBYIOLLEM pPbIHKE. CTaHAAPTHLIMM YCIOBUAMM NPUHUMAIOTCA YCAOBUA,
AeNcTByloLME Ha BUPIKEBBIX PbIHKaXx. .

MpusHaHWe U NpeKpawieHne NPU3HAHUA NOKYNKM WM NPOAAaXKN GUHAHCOBLIX aKTUBOS Ha
‘CTaHAaPTHBLIX ycnosvmx OCYLUECTB/IAGTCA. C UCNO/Nb30BaHUEM Y4yeTa MO Aarte 3aKNouYeHUs
caenkm. »

[Jata npusHaHWA/npeKpaleHns NPU3gaHuA MPOU3BOAHbLIX (UHAHCOBbLIX WUHCTPYMEHTOB
AB/IAETCA 4aTa 3aKM0YEHNA CAENKM.

2.8. [lebumopckas 3ado/mKeHHOCMb, NPU3HaHHasA HepeasnbHoU K
€3bICKaHUr
Ecnu cyuiecTByeT BbICOKaA BEPOATHOCTb TOTO, YTO Jeb6UTOPCKan 3a40/KEHHOCTb He ByaeT
noraeHa, ynpasnarlliaa KOMnaHna Bnpase crnucatb gaHHY 3a40/1EeHHOCTb Ha OCHOBaHUK
3KCNEepPTHOro CyxxaeHuA.

2.9. OnpedeneHue pbIHKOE OfiA U3MepPeHUs cnpasedsueoli cmoumocmu

OcHOBHbIM PbLIHKOM NpU3HaeTcA TOprosas MNAOWaAAKa, NO KOTOPOW 3a npeablayliunii
KaneHgapHbIil Mecau, onpefeneH HanboNbILMIE OBLMIT 06beM CAENOK NO KONMYECTBY LLEHHbIX
6ymar. Mpu paBeHcTBe 06beMa CAENOK Ha Pas/iMYHbIX TOProBbiX MAOWALAKAX OCHOBHbLIM
PLIHKOM CYUTAETCA TOProBas MaoWajKa C HaubONbLIMM KOJIMUYECTBOM CAEN0K 3a AaHHbIM
nepuoga,. :

Mpn ycnoeum BO3MONKHOCTM MPOBEAEHUA CAEMOK KyNAW/Npogaxin, Toprosasa nAowWwanKa
BblOMpaeTcA M3 4UCNA TOProBbIX MUIOWAL0K, NPEACTaBAEHHbIX C/leAylowmmm d)OH,LI,OBbIMM
6upKamu:

e  3akpbiToe akuMoHepHoe obuiecTBo «PoHa0Ban 6upka MMBE»;

e AmepukaHcKasa ¢oHgoBas 6upxka (American Stock Exchange);



F'oHKoHrckaa ¢oHaoBsasa 6upika (Hong Kong Stock Exchange);

EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
UpnaHackaadoHaosaabupsxa (Irish Stock Exchange);

Nonpoxckana ¢oHpoBana bupxa (London Stock Exchange);

Jiokcembyprckan doHgosas Gupka (Luxembourg Stock Exchange);

Hacaak (Nasdaq);

Hemeukan ¢oHgoBana 6uprka (Deutsche Borse);

Hbto-MoprckaadoHgosaabupxa (New York Stock Exchange);

®onpoBan 6upia Lseluapun (Swiss Exchange);

LWaHxanckan doHgoBas 6upxa (Shanghai Stock Exchange).

2.10. YpoeHU Ucx0o0HbIX OaHHbIX

Bce aktmBbl # 06f3aTenbcTBa, CNpaseAnMBas  CTOMMOCTb  KOTOPbIX —M3mepsaeTcs,
KnaccmouumpyioTca. B pamKax OMMCAHHOU HUMKE UWepapxXuM WCTOYHWKOB CnpaBes/imBoMn
CTOMMOCTU H3 OCHOBAHWUMU UCXOAHbIX AAHHbIX, KOTOPblE ABASIOTCA 3HAYUMbIMU O11A OLLEHKM
CnpaBea/MBOI CTOUMOCTU:

* YpoBeHb 1 ~ pbIHOYHbIE KOTUPOBKM LiEH Ha OCHOBHOM (aKTMBHOM) pPbiHKE MO OLeHUBaeMbIM
aKTMBam mnm obasatennbcTsam (6e3 Kakux-N1Mbo KOPPEKTUPOBOK);

* YpoBeHb 2 - MOAEAN OLEHKM, B KOTOPbIX CYLLECTBEHHble ANA OLEHKU Cnpaseasnsom
CTOMMOCTM UCXOAHbIE AaHHbIE ABAAIOTCA NPAMO WM KOCBEHHO HabnlogaeMbiMy Ha PbIHKE;

* YpoBeHb 3 - mMoAenn OUEHKM, B KOTOPbIX CYLLECTBEHHbIE /1A OLLEHKM CrnpaBeainsoin
CTOMMOCTM UCXOAHbIE aHHbIE, He ABAAKOTCA HabtogaemMbiMuK Ha PbiHKe.
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2.11.Modenb oyeHKu no npueedeHHoli cmoumocmu 6ydyuwux nomokoe
" nnamexel

MpuBeAeHHaA CTOMMOCTb PaccumMTbIBaeTCA No popmyne:

A egﬂﬁ

n=i{1 | {)385

roe:

AMn - 6yaywmin n-blil  AeHEXHbIA NOTOK B BuAe MOAJEXAWMX K NOJyYEHUIo

NPOLEHTOB/CyMMbI SOAra HAa AaTy OLUEHKMK;
i — pblHOYHaA CTaBKa, onpeaeneHHan B n.2.6.;
On — KonnMyecTBO KasieHAApHbIX AHEM MeXAy OaTOW OUEeHKM U aaTon byaylwero n-ro
naarexa;
N — BCEro oCTaBLUNXCA AEHEXKHbIX MOTOKOB.

2.12. npocpoquHaﬂ’ debumopckas 3adomKeHHoCMb

Ll,e6mopcr<aﬂ 33A0/BKEHHOCT, CPOK - MOralleHus KOTOPOW WUCTEK, ONpeaenserca Kak
npocpoquHaﬂ nebutopcKan 3a10/KEHHOCTb.

B uenax onpegeneHus CrnpaBea/iMBOA CTOMMOCTM  NPOCPOYEHHOW  AeBUTOpcKoM
'33[0/KEHHOCTY, AeBUTOPCKAA 3a[0/KEHHOCTb PaHXMPYeTCA B 3aBMCUMOCTM OT CPOKa
NPOCPOYKM M NPOLLEHTa BO3MOMXKHOMN HEONNATbl NPOCPOUEHHOM 3a40/IKEHHOCTMI.



CpOK Npocpouku gebuTopckoi MpOoUEHT BO3MOXHOW HEOMNATbI
33/,0/1K@HHOCTH NPOCPOYEHHOM AeBUTOPCKON 33 4,0MKEHHOCTH
[0 90 gHeit ‘ 0%

91— 180 aHet | : 30%

181 365 (366) aHei 50%

6onee 365 (366) aHelt | 100%

Mo ucTeueHUM KaxA0ro CPOKa, CNPaBeL/IMBaA CTOMMOCTb ONpPeaenaeTcs Kak yMeHblleHHan
Ha CYMMY [EHENHbIX CPeJCTB B pasmepe COOTBETCTBYIOLLETO MPOLLEHTa BO3MOMHOIH HEONAaTb!
OT rMepBOHAuYaJ/IbHOM CTOMMOCTM NPOCPOYEHHON pJebutopckoit 3ago/mkeHHocTn. Cymma
NpocpoYeHHON AeBUTOPCKON 3a40/KEHHOCTH, ABAAIOWAACA CYMMOW BO3MOXHOW HEOoNaThl,
CMUCbIBAETCA Ha YOBITKU M NOANENKUT BOCCTAHOBNEHUIO B Caydvae, ec/m ByaeTt ycTaHOB/EHO
obpatHoe.

1R Kputepuu npusHaHus (NpekpaLLeHua Npu3HaHua) akTueos (06A3aTenbecTs) M meToabl
onpegeneHnA CTOMMOCTU aKTUBOB U BE/IMUMH 06A3aTeNbCTB

3.1. QuHaHcoeble UHCMpyMeHmMbl. PUHaHCOB8bIe aKmuebl

i3

3.1.1. BnoxeHus e ueHHble 6ymazu

Mo ueHHbIM 6ymaram npuobpeTeHHbIM/*PeasiM30BaHHbIM NO CAEKAM, 3aK/IIOMEHHbIM Ha
CTAaHAAPTHbIX YCNOBUAX
Kputepun npusHaHua:
- AaTa COBEPLUEHUA CALNKMN.
Kputepun npexkpatlleHusa npusHaHus:
-faTa CoBEPLUIEHNA COAENKN.

BHebupxeBble caenKku
Kputepun npusHadusa:
ecnu ueHHan bymara, NoA/IEXUT YYETY Ha CUETE AENO:
- [aTa 3aYNCeHUA LeHHoW Bymarm Ha cyeT geno, OTKPbITbIA B Cleuranm3MpoBaHHOM
AEeno3nTapuun, NOATBEPKAEHHAA COOTBETCTBYIOWEN BbIMUCKOMW NO CYETY AENO;
eC/In AOKYMEHTApHbIE LeHHble Bymarn He noanexar yyeTy Ha cyetax 4eno (3a UckaloueHnem
AENO3UTHBIX CepTUPUKATOB):
' - fAata npuema ueHHon Oymaru ®doHAOM, onpegesieHHas YC/OBUAMM [0FOBOPA,
roATBEPKAEHHAA aKTOM NpMema nepeaaym LeHHbix Gymar. ‘
KpuTepuit npekpalieHns NpusHaHma:
ecnun ueHHas 6ymara, NoA/IeXUT YUeTy Ha cyeTe Aeno:
- AaTa Cn1caHuA LeHHOW Bymaru co cueTa 4eno;
eC/i¥ AOKYMEeHTapHble LieHHble Bymarn He noasexaT yydeTy Ha cyetax 4eno (3a UCKIoYeHuem
OEeN03UTHbIX CepTUPUKaTOB):




- daTa nepegayn LeHHoW Bymarn PoHgom, onpenenieHHaa YCNOBMAMU LOroBopa,
NoATBEPKAEHHAsA aKTOM Npuema-nepeaaym ueHHblx bymar.

LebuTtopckan 3ag0/MKEeHHOCTb M0 KYMOHHOMY AI0X0AY
Kputepum NnpusHaHus:
-8 NOCNeAHUI AeHb KYOHHOIo Nepuoaa;
KpuTtepuit npekpalleHns npusHaHua:
- B AaTy GaKTUYeCKOro UCNOJIHEHUS SMUTEHTOM 06A3aTeNbCTBA NO BbINAATE KYNOHHOIO
Aoxoaa; ‘
- B JaTy NPU3HaHKUA ee HepeasibHOM K B3bICKaHUIO.

[e6buTopcKan 3aA0/1KEHHOCTb N0 AMBUAEHAAM
KpUtepmmu npusHaHus:
- B JaTy $UKCaLMM PeecTpa /nLL, UMEIOLLMX NPaBo Ha NOAYYeHNe AUBUAEHAOB.
KpuTepuii npekpalLeHus NpUsHaHUs:
- B laTy GaKTUYECKOro UCNOIHEHWA 06A3aTeNbCTBA NO BbiMaTe AUBUAEHIO0B
-B JaTy MPU3HaHUA ee HepeanbHOM K B3bICKaHUIO
M3mepeHue cnpaBeANnBoOii CTOMMOCTH
Bbi6Op METOA0B M3MepeHUsA CrpaBeAanBoli CTOMMOCTV OnpefenaeTcd B COOTBETCTBUM C
Mepapxmeit UCTOYHUKOB CNPaBeA/iMBO CTOUMOCTH.

YposeHb 1:
Ecnvt OCHOBHbIM pPbIHKOM ABAAETCA MHOCTpaHHaﬂ doHpoBas 6upxa, Torga Geperca ueHa

3aKpbITUA pbiHKa (closingprices).
Echn OCHOBHbIM PbIHKOM ABNAeTCA doHaoBas 6Mpma 3A0 «®PoHpgoBan 6upxka MMBbB», Torga
beperca KOTMPOBKA PbiHOuHaA ueHa (2) (gnAa obavraumii yBeanumuBaetca Ha Cymmy
HaKOMJIEHHOIO KYMOHHOIO p,oxop,a) v
CnpaBe,u,nMBaﬂ CTOMMOCTb, OnpegesieHyas YpoBHEM 1, MOXET NPUMEHATbCA A/A OLEHKM
UeHHbIX 6ymar B TeueHue 30 KaneHJapHbIX AHeN.

Ecan B8 TeyeHune 30 KaneHAapHbIX AHEW OTCYTCTBYET LEHA 3aKpbiTia/PbiHOYHAA UeHa (2),
NPUMEHAIOTCA CNocobsi onpeaeieHMa cCNpasea/iMBoA CTOMMOCTY B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:
UcxoaHblé AaHHbIE ABAAIOTCA NPAMO WM KOCBEHHO Hab/1l04aeMbIMM Ha PbIHKE

®UHAHCOBbII UHCTPYMEHT Cnoco6/mogenb Cnoco6/mogens onpegeneHus
onpepenerua cnpaseaiuBoOi CTOMMOCTHU MO
cnpaseanuBo [ONTOCPOUHBIM GUHAHCOBbLIM
CTOMMOCTH MO MHCTPYMEHTaM
KPaTKOCPOUHbIM
duHaHcoBbIM
UHCTPYMEHTaM

O6AUraLmn POCCUIACKUX U IKcnepTHas OLEHKa WM MOLE/b OLEHKN MO NpuBeaeHHOM

MHOCTPaHHbIX IMUTEHTOS (C CTOMMOCTM C UCMO/Ib30BaHNEM PbIHOYHOV CTaBKM MO

y4YeTom KymnoHa) © penosuTam.

Espoobaurauum KcnepTHan oLeHKa.

AKUMN POCCIACKUX K DKcnepTHan oueHKa.

MHOCTPaHHbIX 0bLLecTB,
POCCUINCKUE M UHOCTPAHHbIE



Aeno3nTapHbie PAacCiUCKM,

aKumMmu(nam) MHOCTPAHHbIX

MHBECTULMOHHbIX GOHAOB

Mawn poccuisckux JKcnepTHaA OUEHKa UK NoCaeaHAR pacyeTHan CTOMMOCTb

MHBECTULMOHHbIX poHA0B nas onpegeneHHas Ha NOCNEAHION AaTy,
npejlwecrsyloulyto gate pacieta CHA.

Debutopckaa 3afo/mKeHHOCTb  HoMWHaNbHas CTOMMOCTb.

no KyNnoHHOMY 40X0oA4y U Nno JKcnepTHanA oueHKa no ncreyedmm 30 gHel ¢ gatol, B
YacTUYHOMY MOralueHUIo KOTOpPYIO e6UTOPCKan 3a40/KEHHOCTb A0/1KHa 6blna
OCHOBHOrO gonra 6bITb NoraweHa.

Debutopckas 3ag0/MKeHHOCTb  HOMUHaNbHaA CTOMMOCTb. ‘
no gusBuaeHaam dKcnepTHaA OUEHKaA Mo uctedeHnn9d0 gHell ¢ AaTbl
NPU3HaHUA.

YposeHb 3:
He Habniogaemble ucxoaHble AaHHble. MpUMEHAETCA TONLKO IKCNEPTHAA OLLEHKA.

3.1.2. [llpou3eodHbie huHaHCOEbIe UHCMPYMeHMbI

Kputepuu nprsHaHus:

- B AaTy 3aKN0MEHUA CAENKU Ha npmo6peTeHMé COFNAcHO oTYeTy HpoKepa.
Kputepuu npekpaLeHuns npusHaHna:

- B ATy 3aK/NOYEHMUA CAENKM Ha Peasn3aLmio corlacHo otyeTy 6pokepa.
WN3mepeHune cnpaBeainBoi CTOUMOCTY.

CnpaseanBas CTOMMOCTb GUHAHCOBBIX MHCTPYMEHTOB MO bbloYepCHbIM N ONUUOHHBIM
A0oroBopam (KOHTpaKTam) NpU3HaeTCA PaBHOM CYMME PacyeToB NO BapuaLUMOHHON MmapsKe u
OTPAYKAETCA B COCTABE AEHEKHOIO OCTaTKa Ha cHeTe 6poKepa B BUAE HETTO-PACYETOB.

3.1.3. [JenexHble cpedcmea Ha cuemax U eo eknadax, 8 mom qucrie
Ha mpaH3UMHbIX 8a/TIOMHbBIX cYemax

Kputepun npusHaHua: :
- [paTa 3a4YUCNEeHUA OEHEXHbiX CpPedCcTB Ha COOTBETCTBYIOWMA OaHKOBCKMIW cuyeT
(pacueTHblld, [EMO3UTHBIN, TPaH3WUTHbLIN Ba/lOTHbIA) Ha OCHOBAaHMW BBLIMUCKU C
yKa3aHHOro cuerta.
Kputepuu npeKkpaileHus npusHaHus:
- [aTta CnucaHuA JeHEeXHbIX CPeacTs € COOTBeTcTsylolero 6aHKOBCKOro cveTa
(pacueTHoOro, 4enoO3UTHOrO, TPaH3UTHOIO BA/IOTHOrO) Ha OCHOBAHUMU BbIMUCKU C
YKa3aHHOro cyeTa;
-8 ATy NPU3HAHUA UX HEPEAJIbHBIMU K B3bICKaHUIO;
- AaTa peweHua baHka Poccum 06 oT3biBE NLEH3UKU BaHKa, O PaCKPbITUM B A0CTYNHOM
UCTOYHMKe UHPOPMaLUKU O NPUMEHEHUM K BaHKy npoueaypbl 6aHKPOTCTBA (LeHEXKHbIe
cpencTBa nepexo4nAT B CTaTyC Ae6UTOPCKON 3a40MKEHHOCTH).

M3mepeHne cnpaBeMBOi CTOUMOCTY AEHEXHbIX CPEeACTB HA CYeTax
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Cnpasef/iMBan CTOUMOCTb AEHEXKHbIX CPEACTB Ha CHeTax OnpeaenaeTca Kak
HOMMWHa/IbHafA CTOMMOCTb.
WUsmepeHune cnpaBes/IMBON CTOUMOCTU AEHEKHbIX CPEACTB BO BKAaJaX

CnpaBenunBas CTOMMOCTb KPAaTKOCPOUHbIX AeMNO3UTOB ONpeaenaeTcs Kak cymma
HOMWHaNbHOM CTOMMOCTMU C YYETOM HaUMUC/IEHHBIX B COOTBETCTBUM C YC/IOBUAMM [10rOBOPA
MPOLEHTOB.

CnpaBegnunBas CTOMMOCTb 0/IFOCPOYHbIX AENO3UTOB ONPeenfaeTcs C UCNob30BaHUEM
MeToAa NPUBEAEHHON CTOMMOCTU AEHEXHbIX NOTOKOB C MCNONAb30BaHMEM PLIHOYHOM CTaBKM MO
AenosuTam.

3.1.4. [Jebumopckas 3adomKkeHHocmb ¢ (huHaHCOBLIMU
UHCMpymMeHmamu

Kputepun npusHanus:
- AaTa nepefayn GUHaHCOBbIX MHCTPYMEHTOB COIIACHO KPUTEPUAM NPeKpatleHna ux
npusHaHua;
- Aata peweHna baHka Poccuun 06 oT3bise nnLeH3uM 6aHKa, 0 PackpbiTUKM B SOCTYNHOM
UCTOYHUKE MHPOPMaLMK O NPUMEHEHUM K BaHKy npoueaypbl 6aHKpPOTCTBa.

Kputepuu npeKkpatieHus npusHaHus:
- 1aTa UCNOTHEHUA KOHTPAreHTOM 06A3aTe/IbCTB MO NOraLLEHMIO 3340/IKEHHOCTY;
- paTa peanmsaumm npas TpeboBaHWA B pesynbTaTe COBEPLIEHUA CAE/KM MO AOFOBOPY;
-faTy NPU3HAHMA 33f0/KEHHOCTU MO BO3BPaTy JEHEMHbIX CPEeACTB HepeansHol K
B3bICKaHWIO. ’ .
Onpegenenue cnpaBe/MBoii CTOUMOCTH:
Cnpasea/inBas CTOMMOCTb KPaTKOCPOUHOM 3a0/IKEHHOCTU ONpPeAeNseTcs KaK
HOMMHa/IbHas CTOMMOCTb. . P
CripaBe//IMBan CTOMMOCTb AO/TOCPOUHOI 33/0/KEHHOCTU OLEHUBAETCA C
UCMO/Ib30BaHUEM MeTO,CI,a NpUBeZAEHHON CTOMMOCTH AGHEXHbIX IOTOKOB C UCMONIb30BaHMEM
PBIHOYHOI! CTaBKM NO 4ENo3UTaMm.

3.2. duHaHcoeble UHcmpymeHmbl. PuHaHcoable o6si3amenbcmea

3.2.1. Kpedumopckasi 3a0o/mKkeHHOCMb N0 ¢UHchoebmu
UHCMpPYyMeHma.

Kputepuun npusHaHua:
- AaTa nony4eHua GUHAHCOBbLIX MHCTPYMEHTOB COMNIaCHO KPUTEPUAM UX NPU3HAHUA.
Kputepuu npeKkpalleHusa npusHaHua:

- AaTa UCNONHEeHUA d)OHﬂ,OM O6ﬂ3aTeanTB no I'IOl'aLIJEHMIO 3a0/HKEHHOCTU..
OnpegeneHve cnpaseaimBoi CTOUMOCTU: g

CnpaseguBas CTOUMOCTb KpaTKocpquom 3ap,onmeHHocm onpe,u,enneTcn KaK
HOMWHaJIbHAA CTOUMOCTD.

CnpaseannBas CTOMMOCTb 4O/IFTOCPOYHON 3340/KEHHOCTU OL@HUBALTCA C
MCMOJIb30BaHNEM METOAA NPUBEAEHHON CTOMMOCTU AEHEMHbIX NOTOKOB C UCNO/Ib30BaHUEM
PLIHOYHOW CTaBKM MO er,u,MTaM
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3.3. [lNpoyue akmuesbi u obsizamenbcmeaa

3.3. lNpoyas debumopckas u kpedumopckas 3a00/mKeHHOCMb

3.3.1. ebumopckas 3adosmKkeHHOCMb C NPOYUMU
akmueamu

Kputepum npusHaHus:
- laTa, YCTaHOB/NEHHAA A0rOBOPOM W/IM MHBIMU JOKYMEHTaMU.
Kputepum npekpawieHus npusHanms:
- laTa UCMONHEHMs 06A3aTeNbCTB;
- peanunsaunmu 3a40/KEHHOCTH;
-flaTa NPU3HaHWA ee HepPeasibHOM K B3bICKaHMIO.
OnpegeneHue cnpaBeaUBot CTOUMOCTH:
CnpasefMBas CTOMMOCTb KPaTKOCPOYHOW 3a40/KEHHOCTM onpeenaeTca Kak
HOMMWHaNbHAA CTOUMOCTb. «
CnpaBefnnsas CTOMMOCTb JOITOCPOYHON 33l0/MKEHHOCTU OLEHUBAETCA C UCNO/Ib30BaHUEM
METoAa NPUBEAEHHOM CTOMMOCTU IEHEXKHBIX MOTOKOB C UCNONb30BAHUEM PbIHOYHOMN CTaBKK
no Aeno3utam

3

3.3.2. Kpedumopckas 3aG0/mHKeHHOCMb € MPOYUMU
aKkmueamu

¥

Kputepuu npusHaHma:
- [laTa, YCTaHOBJIEHHAA [OTOBOPOM WJ/IM MHBIMU AOKYMEHTaMM.

Kputepuu npekpaweHms npusHaHus:
- JlaTa NpeKpaLLeHus 06A3aTeNbCTs.

OnpegesieHue cnpaseanBoil CTOUMOCTH:
CnpaBea/MBan CTOMMOCTb KPaTKOCPOUHOM 330/KEHHOCTHU ONpeaenaeTca Kak
HOMMHa/bHAsA CTOUMOCTb. , ' ,
Cnpaseg/msan CTOMMOCTb JONTOCPOYHOW 334,0/IKEHHOCTU OLEHUBAETCA C UCMO/Ib30BaHUEM
METO/1a NPUBEAEHHOI CTOUMOCTM eHEKHBIX NOTOKOB C UCMONb30BaHUEM PbIHOYHOM CTaBKM
no Kpeautam. ‘ '

3.3.3. Hanozoesie nnamexu

Kpeantopckan 3afl0/I3KEHHOCTb MO yN/iaTe Ha/loroB NPU3HAeTCsa B TOM pasmepe U B TOM
OTYETHOM NEepuoae, B KOTOPOM BO3HUKAET 0653aTeNLCTBO MO €ro ynaaTe B COOTBETCTBUM C
HanorosbiM 3aKoHOZaTenbCcTBOM. MpeKpaLleHne NPU3HaHNA NPOUCXOANT B MOMEHT CAIMCaHUSA
AEHEeKHbIX CPEACTB C PacyeTHOro cueTa GOHAQA B CHET NOraleHns 3a40/KEHHOCTU No ynaaTe
Hanoros. \ :

[ebutopckan 3a40/MKEHHOCTb NO Ha/IoramM NPU3HAETCA B yueTe B pasmepe ocTaTka TaKoi
33a,0/MKEHHOCTU Ha AaTy pacyeTta CYA. MpeKpalyeHne NpUsHaHUA NPoOUCXoanT B MOMEHT
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3aUNC/IEHUA AEHEKHBIX CPEACTB Ha PACcYETHDIN cHeT GOHAA AWM B MOMEHT 3aueTa AeBUTOPCKOI
33[,0/IKEHHOCTU B CHET KPeaUTOPCKO 3a40/KEHHOCTU NO Hanoram.

3.3.4. AeaHcbl nonyveHHble/ebl0aHHbIE
OTpakalotca No HOMUHANBLHOW CTOUMOCTU.

3.3.5. 3a60nmeHHocmb_ no nasm

Kpeautopckas 3aA0/KEHHOCTb MO BblAavye Naes NPU3HAETCA B ATy BKAIOYEHUA LEHEXHbIX
CpeacTs, NnepesaHHbIX B OMJIaTy MHBECTULIMOHHLIX Naes, B umywectso ¢oHaa. MpekpalueHue
NPU3HaHWA NPOVUCXOAMT B ATy BHECEHUA MPUXOLHOM 3aNUCK O Bblaaue MHBECTULIMOHHBIX Naes
B peecTp poHAa COrNACHO OTHETY perucrpartopa.

Jebutopckan 3a0/KEHHOCTL M0 Bblaaye naes _npu obmeHe naes apyroro NMU®a Ha nau
dadHoro NMN®a npusHaetca B gaTy BHECEHWUA NPUXOAHON 3aMUCKU O Bbigadye UHBECTULUOHHbLIX
naes 8 peectp ®oHaa npn obmeHe cornacHo oTyeTy perucTparopa. lMpekpalweHue NpPU3HaHUA
NPOUCXOANT B MOMEHT 3a4NCNEHUA AEHEKHbIX CPEACTB: HA PacyeTHbIN cyeT poHAa B omJiaTy
obmeHa naes.

Kpeautopckaa 3af0/KEHHOCTb MO BbIMIATE AEHEXHOW KOMNEHCauuMu Npu_NoraweHum
WMHBECTULMOHHBIX NaeB u obmeHe naes ganHoro NMU®a Ha nau_apyroro MUda npusHaerca B
AlaTy BHECEHNs PacxoAHoMi 3anncK o noraweHuu(cnucalna Nnpu obmeHe) Naes COrNacHoO OTYeTy
perucrpartopa. lpeKkpalweHne NpUsHaHUA NPOUCXOANUT B AaTy CIMCaHUA AEHEKHbIX CPeACTs C
pacyeTHoOro cyeta ¢poHAA B CYeT BblnnaTbl(nepeqmcneHMﬂ no o6:v\e|-|y) OEHEXHON KoMneHcaumum
3a MHBECTMLI,MOHHbIe nam ®oHaa.

3.3.6. 3adomkeHHOCMb M0 8bINIame eo3HazpaxoeHull
ynpaesnsouweli KoMnaHuu, cneyuanu3upoeaHHoOMy
denosumapuro, pecucmpamopy, ayoumopckoli
op2aHu3sayuu

KpeamuTopcKas 3a[0/KEHHOCTb Nepej areHTaMu MO Bblaade, NOraweHuio u - obmeHy
WHBECTUUMOHHbBIX naes GpoHAa NPU3HAETCA B AaTy OCYLLECTBAEHWA onepauuu Bblaaun u (unm)
noraweHWs Naes B peecTpe WUHBECTUUMOHHbIX naes PoHaa no 3asBKe areHTa. lNpeKkpaweHue

MPUBHAHUA NPOUCXOAMT B AATY CIUCAHWUA AEHEKHBIX CPE/CTB C PACYETHOTO cyeTa doHaa B cyer

BbINAaTbl CYMM CKUZOK/Han6aBOK areHTy.

Kpeautopckaa 3afi0/UKEHHOCTb Nepesn  YNpasAslowein KomnaHuel, BO3HUKIWAA B
pe3ynbTate UCNONbL30BAHUA YNPaB/AIOLWEN KOMAaHWEN COBCTBEHHbIX AeHEXHbIX CpeicTs AN
BbIM/IaThl AEHEXXHON KOMNEHCALUMU BNASE/bLUAM MHBECTULMOHHBIX Naes Npu NoraweHuu u
(nu) obmeHe MHBECTULMOHHbBIX NAEB, MPUSHAETCA B MOMEHT 3a4UCNEHUA AEHEKHbIX CPeacTB
Ha pacyeTHbI cyeT GOHA CO CYeTa YynpaeNAowWwen Komnavuu. [MpekpalweHne npusHaHuA
NPOUCXOAUT B MOMEHT CNUCAHUA AEHEXHbIX CPeacTs C pacdeTHoro cyeta $oHga B cyer
noraleHus 3340/KEHHOCTU Nepes yNpasAAtowen KomnaHue.

KpeanTopcKan 3a40/KEHHOCTb N0 BO3HArpaXAeHUAM YNpasasiowe KOMnaHuu,
cneunaansnupoBaHHOMY AeNO3UTapuIo, INLY, OCYLLECTBAAIOLEMY BeJeHUe peecrpa
B1aebLIEB UHBECTULIMOHHDBIX Naes GOHAA, NIPUSHAETCA EKEMECAYHO B NOCAeAHUIN pabounii
AeHb MecaLa B pa3mepe onpeaeneHHom MAY n AoroBopamm ¢ COOTBETCTBYIOWMMM /TULLGMNA.
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MpeKpalieHne NPUIHAHWA MPOUCXOAUT B MOMEHT CMIUCAHMUA AEHEMHDBIX CPEACTB C PACYETHOro
c4yeTa GOHAA B CYET NOralleHUs 3a40/PKEHHOCTU Nepes YKasaHHbIMKU INLaMK.

KpeanTopckas 3a40/1KEHHOCTb N0 BO3HArpaXsAeHWAM ayAUTOPCKOI OpraHnsaumn, nuLy,
OCyLlecTeAAOWEeMY BefeHWe peecTpa Bafe/blies MHBECTULIMOHHbLIX NAaes GpoHAa, NPU3HAETCA
B MOMEHT OTPaXKEHUA B yueTe pOoHAA AOKYMEHTA, NOATBEPXKABIOLLErO BbinoAHeHue paboT
(okasaHua ycayr). NpekpatieHne NpusHaHWA NPOUCXOAMUT B AaTy CUCAHUA AEHEKHBIX CPEACTB
C pacyeTHOro cyeTa GoHAa B CHeT NOralleHNs 3a40/KEHHOCTU NEPEe, YKazaHHbIMU MLAMU 1
MO MHbIM OCHOBaHUAM.

. lpoyas ungpopmayust Heobxodumasi Ans onpedesieHUss cmoumMocmu
qucmbix akmueoe

4.1. [lMopsidok pacyema eenu4vuHbl pe3epea Ha eblnamy
803Hazpaxk0eHust

Peseps Ha BbINAATy BO3HATPAMAEHUA YNPaBAAOWEN KOMMaHWK, cneLmnannu3npoBaHHoMy
[ENO3UTAPUIO, ayAUTOPCKON OpraHusaumu, Bupxke U AuLY, OCYLLECTBAAIOWEMY BeAeHue
peecTpa ' BAajesbLEeB WHBECTUUMOHHbIX naes ®doHaa (manee — peseps Ha Bbinnaty
BO3HATPAXAEHUA), BKIIOUAETCA B COCTaB 06A3aTENbCTB MPU ONpedeneHUN CTOMMOCTU YUCTbIX
akTmeos PoHAa U ONpesenseTca, UCXOAA M3 Pasmepa BO3HArpaAeHus, nNpeaycMoOTPEHHOro
COOTBETCTBYIOLMM NMLLAM NpaBUIamMmu LOBEPUTENLHOTO ynpasieHua GoHgom.

Pasmep pesepsa AnA HauMC/eHWA B Kaxaylo Aaty onpepenenus CYA paccuutbiBaeTcA no
dopmyne: :

R=(X*Y/ Z)*D,
rae: ' - ;

*

R - pasmep pesepsa K HauncaeHuto Ha paTy onpeaeneHua CHA;

X -ykasaHubii B NOY cy:vuvuaprM_ pasmep BO3HarpaXKAEHWUA YNPaBAAIOWLENA KOMMaHWUWK,
cneumnannsnMpoBaHHOMY Aeno3uTapuio, ayaAuUTOPCKOM opraHusauuu, O6upie, W auuy,
ocyuwecTsaialoweMy BegeHue peectpa Bna,qenbu.eB UHBECTULUMOHHbIX mnaeB PoHpa, B
NPOLEHTHOM BbipasKeHUH; - :
Y - CHA Ha nocegHIOO ATy ee onpeaeneHus;

Z -xonu4ecTtso paboumnx gxei B COOTBETCTBYIOLLEM ro4Y;

D -konnuectso paboumx gHeli ¢ AaTbl npe,a,meCTBylom,ero onpegenenua CHA no TekylLyto p,aTy

onpeaenenuna CHA BKAIOUUTENBHO;

Ecnv B TeyeHne KaneHZapHOTo roga BCTynaan B cuay usmeHenma s MAY 8 4yactu pasmepa
BO3HArPaKAeHUs, TO MNMapameTpbl «X» pPacCUMTLIBAETCA MPONOPLUOHAIBHO KONUYECTBY AHEl
AEeNCTBUA 1 OKPYINAIOTCA 40 ABYX 3HAKOB NMOC/AE 3anfATon.
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- Pasamep copmnpoBaHHOrO pesepsa Ha BbiIIATY BO3HArpaXaeHWa ymeHbluaeTca
Ha CYMMbl Ha4MCAEHHOTO B TEYEeHWe OTYETHOrO0 Ka/leHZapHOro  roaa
BO3HarpaXXaeHua ynpasasioweii KoMnaHuy, cneLmanusnpoBaHHOMY 4eno3nTapuio,
ayAAUTOPCKON opraHusauum, bupe u nnUy, OCyLLECTBAAIOWEMY BEAEHUE peecTpa
B/IAJENbLEB MHBECTULMOHHLIX Naes NaeBoro MHBECTULUMOHHOrO GOHAA.

- Mpn  HepocTtaTOMHOCTM  pe3epBa  A4/A  BbiNAaThl  BO3HArpaxaeHus
cneuuannsnMpoBaHHOMyY Aeno3UTapuio, ayaUTOPCKOM opraHusaumm, Bupske u auuy,
OCYLIEeCTBAAIOWEMY BEEHUE PEecTpa BAaAE/bLEB UHBECTULIMOHHbIX Naes Naesoro
MHBECTUUMOHHOTO  GOHAA, CYMMa MPEeBbILEHUA BbINAaYMBaeTCA 3a  CcyeT
COBCTBEHHBIX CPEACTB YNPaBAsAIolWLei KOMAaHUN.

- He ncnonb3oBaHHbIN B TeUEHWE OTYETHOTO Ka/leHAAPHOrO ro4a peseps Ha BbiNaaty
BO3HarpaxgeHua MOAJIEKUT BOCCTAHOB/JEHWUIO B NOCAeAHMIT pabounii  aeHb
KaneHgapHoro roga nocne pacyeta CYA 1 NpMsHaEeTCA B COCTaBe NPOYMX A0XO08
CNeAYIOLLErO KaieHA4apHOro roja.

4.2. [Mopsidok KkoHeepmayuu cmoumocmeil, bIPpaXKeHHbIX 6
odHol sasnome, e Apyayio easomy /

CrommocTb aKTMBOB ¥ BeauvMHa 006A3aTe/IbCTB, BbIPaXKEHHas B WMHOCTPaHHOW BasnioTe,
MPUHUMAETCA B PacyeT CTOMMOCTM YMCTbIX aKTUBOB B pybaax no Kypcy LleHTpanbHoro 6aHKa
Poccuiickoit Pepepaumu Ha 4aTy onpegeneHua ux cnpaae,n,nmsom CTOMMOCTH.

B cnydae, ecm LieHTpanbHbim 6aHkom Poccuiickoit degepaumu He ycraHoBAeH npamon
KYpPC BajioThbl, B KOTOPOM BbIpa)keHa CTOMMOCTb aKTMBOB (06s3aTenbcts) K pybaio, To
MCO/Ib3YETCA KPOCC-KYPC TAKOM Ba/IlOThl, ONpeaeneHHoi Yepes amepuKaHckuil goanap (USD).

KyNOHHBbIM L0X0A, BbipaeHHbIN 8 Ba/IlOTe, NEePECUnTHIBAETCA B py6au no kypcy Ub P® Ha
Baty pacyety CHA v okpyrasaetca go 8-ro 3HaKa Noc/e 3ansToii.

4.3. [lopsidok ypeaynupoeaHus pasHoanacull Mexoy
ynpaensiroujell KomnaHuell U cneyuanusupoeaHHbIM
denosumapuem npu onpedenieHUU CMOUMOCMU YUcMbIX
akmueoe PoHOa

Mpu obHapyKeHUM pacxoxgeHuih B pacyeTe CTOMMOCTU YMCTbIX aKTMeos doHaa,
npoussegeHHbiMm  CreumannsmposaHHbIM - AENO3UTapUemM U YNpasasiowel KomnaHuu,
YnpasnsioLlei KOMNaHuM HeoBX0AUMO B KpaTuaiilumii CpoK npeanpuHATL BCe Heobxoaumble
Mepbl AN1A YPEryIupoBaHusi BO3HMKILKMX pasHornacuii. CTOpoHbl Bripase noTpebosaTb Apyr y
Apyra Mobble JOKYMEHTbI (MM X Konuu), noareepxaatolme GakTbl HanpasieHUA/NoAyYeHUA
pacnops)KeHuil NO CYeTam, a TaK KEe WHbIX AOKYMEHTOB, HeobXxoammbix ANA BbIACHEHUA
NPUUYKHDBI U YCTPAHEHUA OOHAPYKEHHbIX PAaCXOMKAEHUN.

B cnyyae He AOCTUNKEHWA YPEryMpoBaHWA PACXOXAEHWH B pacyeTe CTOUMOCTU YUCTbIX
aKTUBOB doHaa, CneunanmsnpoBaHHbIA AENO3UTaPUI U YNPaBAAOWan KOMNaHKA COCTaBAAIOT
aKT 0 MPUUYMHAX PacxXoXaeHna gaHHbiX B CripaBKe 0 CTOMMOCTM YUCTbIX aKTUBOB.

Mpn ob6HapyXXeHUU PaCXOMOEHUN B pacyeTe CTOUMOCTM YUCTbIX aKTusos ®doHaa,
Cneunann3npoBaHHbii feno3nTapuin ussellaetr baHk Poccun 0 He BO3MOMKHOCTU NPOU3BECTH
CBEPKY pac4yeToB CTOMMOCTM YMCTbIX akTMBOB PoHAa.
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