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1.3.

1.4.

1.06wme nonoxeHus

-

Hactosaume usmeHenna n pononvenua s Mpasuna onpeaeneHnsa UYUCTbIX aKTUBOB
(nanee — «[pasuna») OTKpbITOro naesoro’ WHBECTULUOHHOTO $oHAa obauraunin «FTEPOUH —
doHg obavraumitn(panee — «DoHa») paspaboTaHbl B COOTBETCTBUM C TpeboBaHUAMM
3aKoHoaaTesibcTBa Poccuickolt Pegepaumn, B TOM uYucne YkasaHus BaHka Poccun ot 25
asrycra 2015 r. Ne 3758-Y «06 onpegeneHum CTOMMOCTU YMCTbIX AKTUBOB MHBECTUUMOHHbBIX
$oHgoB, B TOM Unciae o nopagke pacyéra CpesHero0Boi CTOMMOCTM YUCTbIX aKTUBOB NAaeBOro
MHBECTULIMOHHOMO (OHAA M UUCTbIX aKTUBOB aKUMOHEePHOro UWHBECTMUMOHHOTO $OoHAa,
PacYETHOW CTOMMOCTU WHBECTULMOHHBIX MaeB NaeBbX WHBECTULMOHHbIX $OHAOB, CTOUMOCTH
MMYyLLECTBa, NEPEAAHHOIO B OM/IaTyY MHBECTULIMOHHBIX Naes» (fanee — «YKasaHue») u nHbIX
HOpPMaTUBHbIX aKTos baHka Poccun. '

Hacroauwue ﬂpaémna onpeaenenuna CHA npumensiotcs ¢ 1 aHsapa 2017 roga.
CroumocTb YnCTbIX .aKTMBvOB doHga onpegenaeTcs No.cocToaHMIo Ha 24 yaca 00 MuH.
MOCKOBCKOro BpemeHw. v

CroumocTb  MmyllecTBa, nepefaHHOro B OM/IaTyY WHBECTULMOHHBLIX Maes naeBoro
UHBECTULUMOHHOTO OHAA, onpeaensieTcd No COCTOSHMIO Ha 24 yaca 00 MUH.
MOCKOBCKOTO BpemMeHU Ha AaTy nepefaum.

CTOMMOCTb YNCTbIX aKTMBOB NAa€BOro NHBECTULIMOHHOIO POoHAA onpesenaeTca:

Ha JAaty 3asepweHuns (OKOHYaHWA) GOPMMPOBaHUA nNaeBoro WHBECTULUUOHHOTO
donpa;

- B C/ly4ae NpuoCcTaHoBNEHNA BblAaqM, NOraleHus U 06MeHa UHBECTULMOHHBIX Maes -

Ha faTy BO306HOBNEHMA UX BbIAAYM, NOFaLieHUA U 06MeHa;

B C/y4ae NpeKpaleHus naesBoro WHBECTULMOHHOrO  $poHZa - Ha paty
BO3HMKHOBEHUA OCHOBaHWA €ro NpeKpalleHus;

nocne saseplieHus (okoHuaHKa) popmuposanma GoHga - Kaxabii pabounii aeHo.
CTOMMOCTb UMCTBIX aKTUBOB ONpeaenaeTca He nosaHee paboyero aHs, creayiowero
338 AiHEM, NO COCTOAHMIO Ha KOTOPbLIN OCYLLECTBAAETCA OnpeaesieHne CTOUMOCTU
YNCTBIX aKTUBOB.

'Bo Bcem MHOM, He yKasaHHOM B HacCTOAWMX nMpasunax B 4YacTu onpeaenexus

CTOMMOCTM aKTUBOB M BE/IMYMHLI OBA3aTENLCTB MO CNPaBesAUBOIN CTOMMOCTH,
npumeHaloTcA  MesayHapoaHble CTaHaapTel PUHAHCOBOM OTYETHOCTU (IFRS) 13
"OueHka cnpasea/msoii CToMmoCTH", BBEAEHHBLIM B JAENCTBME Ha TepPpUTOPUM
Poccuitickoi  depgepauun npraso_N{ Munuctepctea  ¢uHaHcoB  Poccuiickoli
®esepaumn ot 18 wona 2012 roga N 106H "O BBEAEHUM B Aeictsne U
NpeKpalleHun AenCTBuA LOKYMEHTOB MemwayHapoaHbix CTaHAapToB (UHAHCOBOM
OTHETHOCTU Ha Tepputopumn Poccuiickoi Ddegepauyn”, 3aperncTpupoBaHHbim

- MununcrepctBom toctuumn Poccuiickoit ®egepaupn 3 asrycta 2012 roga N 25095
- (Poccwmitckan raseta ot 15 asrycra 2012 roga), ¢ nonpaskamu, BBedeHHbIMU B

AeiicTBue Ha TeppuTopum Poccuiickoli degepaumu  npuKkasom MuHucTepcTsa

. duHaHcos Poccuiickoit Geaepauum ot 17 AeKkabpa 2014 roga N 151+ "O sBegeHum

AOKYMEHTOB MeXAyHapOAHbIX CTaHAAPTOB PUHAHCOBOM OTYETHOCTU B AeMCTBUE Ha
Tepputopun Poccuiickoit Pepepaumn”, 3aperucTpUpoBaHHLIM MwuHucrepcreom
tocTMumn Poceuiickon deaepaumnn 15 aHsaps 2015 roga N 35544 ("OduumansHbili
UHTEpHeT-NopTan npasoBoi uUHPopmaLmun" (Www.pravo.gov.ru), 15 aHBaps 2015
roza) ’



® Bo Bcem uHOM, He yKasaHHOM B HACTOALLMX MPaBUax B 4acTH KpuTepues NPUsHaHMA
Y NPeKpaLeHna NpUsHaHMA, NPUMEHSIOTCS MexayHapogHble craHgapToi duHaHcoBOI
OTYETHOCTY, BBEAEHHbIE B AelicTBue Ha Tepputopum Poccuiickoi Gegepaumn.

Il MouaTua u onpegenenns

2.1. OxcnepmHeie oyeHky

- JKCnepTHas oueHKa — 310 BbIBOAbI O CNPaBeAANBOI CTOMMOCTM aKTUBOE U obAsatenbcrs.
IKCNEPTHON OLLEHKO MOXKET CUMTATBCA: ' .

¢ OTHET OLEHWMKa, COCTaB/IEHHbI B COOTBETCTBUM C TpeboBaHnamm PdegepanbHoro
3aKoHa ot 29 uiona 1998 roga N 135-93 "06 oueHouHoii AeATenbHoCcTn B Poccuiicko
Penepauun, a Tak e B COOTBETCTBUM ¢ MexayHapogHbim CraHgapTom puHaHcoBol
oTyetHoctu (IFRS) 13 "OueHka CNpaBseanBoi CTOUMOCTH", BBESICHHBIM B AencTeune Ha
Tepputopun  PoccuiicKoii ®epepauun  npukazom MwuHuctepctea  duHaHcos
Poccuiickoit depepauuu ot 18 uions 2012 roga N 1061 "O BBEAEHUU B gelicTBue u
NPeKpalleHn aeicTena QOKyMeHTOB MexayHapogHbix CTaHgapToB PpUHAHCOBOM
OTHETHOCTU Ha TeppuTopun Poccuiickoii ®eaepauun” (ganee — oryer OueHLMKa),ecnmn
TaKoli oT4YeT cocrasieH OLEHLLMKOM, FB, OTHOLEHUN KOTOPOro €O  CTOPOHbI
CaMOoperynmpyembix opraHu3aLmii OLEHILMKOB He NPUMEHANUCL B TeueHUe ABYX neT B
Konudectee. fByx wu. Gonee pas MEpbl  AucumnanHapHoro  BosgeitcTems,
NPEAYCMOTPEHHbIX DeaepanbHbiM  3akoHom "O6 OUEHOYHOW peATenbHOCTU B
Poccuiickoit deaepaumun”, a Taksme BHYTPEHHUMM AOKYMEHTamK camoperyanpyembix
OPraHuUsaLuin OLEHWMWKOB, M CcTaxK OCYWIECTBNIGHNA OLEHOYHON AeATeNbHOCTYU
KOTOPOro cocrtasnfeT He MeHee Tpex Jer. Mpu onpegenernn cnpaseaansoi
CTOMMOCTM Ha OCHOBaHMM OTYETa OLEHILMKa, AaTta ou@u-mw CTOMMOCTM J0/1KHa 6bITb
HE paHee wWectn mecaues 40 Aathl, NO COCTOAHMIO Ha KOTopylo onpegenserca
CcroumocTb. [laTta, NO COCTOAHUIO Ha KOTOPYIO onpeaenseTca croumocts umyLiecTsa,
NEPesaHHOTO B ONNATY WMHBECTULMOHHLIX naes ®oHaa, Ha OCHOBaHWM OTuers
OLUEHLIMKA, He MOXeT 6biTb paHee Tpex mecaLeB B0 aathl nepegayn Takoro

! MMYLLECTBa B ONAATY MHBECTULIMOHHbIX Naes. B Ciyvae, ecau Ynpasnsiowiel KomnaHum

. . ®oHga crano ussectHo o dakTax, KoTopble morau CYWLEeCTBEHHO MOBAMATL Ha

U3MEeHeHune - cnpaBeaINBON  CTOMMOCTU MMyLIeCTBa, oOLeHKa ocywecTBaseTcs no

HeobXxoauMocTy. : ' '

®  CY)XOEHUe KOMMETEeHTHOro COTPYAHWKA/KOHCYNbTaHTa  (panee — aKcnepTHoe
CYX/EHWE), KOTOpOe OCHOBLIBAETCH Ha NPYMEHEHUN  coBOKYNHOCTM noaxozos,
METOZ0B M OLEHOYHBIX fipoueayp, kotopble obecneunsarot npouecc cbopa n aHanusa
AaHHbLIX, NpoBeaeHWe pPacyéTos U odopmneHne pesynbratos B BUAE IKCNEPTHOM
OLieHKM (Aanee — akcnepTHoe cygeHue). :

2.2. QuHaHcoeble UHCMpyMeHmbI v
®PUHAHCOBbLI UHCTPYMEHT ~ 5TO AOrosop, snekywmin 3a co6oii ofHOoBpemeHHO obpasosaHue
$uHaHcoBoro aktusa y OAHOIN CTOPOHBI U pUHAHCOBOTO obasatenbctBa MM gonesoro
MHcfpymeHTa y Apyroi. :

®uHaHCOBbIE aKTUBLI:




- fleHeXHble CPpeacTBa U UX IKBUBANEHTDI;

© - Aeno3uTbl B 6aHKe; .

- fe6UTOpPCKan 3340/KEHHOCTb MO GUHAHCOBBIM MHCTPYMEHTaM;

- obaurauum npuobpeTeHHbIE; ‘

- UHBECTULMU B aKLUU SPYTUX KOMMAHWIA;

- NPOU3BOAHbIE PUHAHCOBbIE UHCTPYMEHTbI;

- Nauv NaeBbiX UHBECTULWOHHBIX POHAOB U aKLMKN aKUMOHEPHDBIX UHBECTULMOHHBIX  POHAOB, B
TOM YKC/Ie aKuMU(naun) MHOCTPaHHbIX MHBECTULMOHHBIX GOHI0B;

- lenosuTapHble PaciucKm; :

- UHble, HE YKa3aHHble Bbille, PUHAHCOBbIE AKTUBDI.

PuHaHCOBLIe 0053aTeNnbLCTBA:

- KPeAUTOPCKan 3a40KEHHOCTb N0 PUHAHCOBLIM MHCTPYMEHTaM;
- NIPOU3BOAHbIE PUHAHCOBbIE UHCTPYMEHTbI;

- UHble He YKa3aHHble Bblle pUHaHCOBbie 06A3aTeNbCTBA.

2.3. Cpoxu ¢uHaHcoebIx uHcmpymeHmoe

dUHaHCOBbIE - MHCTPYMEHTDI AesiAloTCA KPaTKOCPOUHbIMN, ecnm CPOK nx
ucnonHeHua/NoralleHna cocTaBAAeT He 6onee Yem 12 MecaLEes € AaTbl UX NPU3HAHWUA AU CPOK
WX UCNOIHEHUA He onpesenieH. 3$PeKT AUCKOHTUPOBAHUA OLIEHUBAETCA KaK HECYLLLECTBEHHDbI
W AUCKOHTUPOBAHKE HE NPUMEHAETCA.

®rHaHCOBbIE MHCTPYMEHTbI, CPOK UCMONHEHUA/NOTaLLeHNA KOTOPbIX cocTasnneT 6osee yem 12
MECALLEB C AaTbl UX NPU3HAHKUA, ABAAIOTCA 4OATOCPOUHBIMM.

2 4. Cpoku de6bumopckoli u kpedumopckKoii 3aaonmeHHocmeu no npo4yum
akmueaM u obsizamenscmeam
,El,e6m0pcr<aﬂ/kpep,m1'opcuaﬂ _3a,£l,0n)KeHHOCTb ABNIAGTCA KPATKOCPOYHOW, €eCin CPOK ee
norawieHus cocrasnaet He Gonee yem 12 MecAues ¢ gatbl ee NPU3HaHUA WU CPOK ee
noraleHus He onpeaeneH. dPPeKT AUCKOHTUPOBAHUA OLIEHUBAETCA KaK HeCyLW,eCcTBEHHbIA 1 .
ANCKOHTUPOBaHWe He NPpUuMeHAETCA.

Llebutopckan/KpeanTopcKan 3afl0/KEHHOCTL  ABMAETCA  JOATOCPOMHON, eciM CpoK  ee
noraweHua coctasnfeT 6onee yem 12 mecaues ¢ 4atbl ee NPUIHAHNA.

2.5. HoMuHanbHasi cmoumocmsb
HOMVIHaanaFl CTOMMOCTb — AeHeXHaa OoueHKa aKTMBa/06ﬂ3aTeﬂbCTBa B COOTBETCTBUU C
ero 6anchosow CTOMMOCTbIO

2, 6. PbiHOYHasi cmaeka u cnoc06 ee onpedeneHus

Py6neBaﬂ PbIHOYHAA CTAaBKA ONPEAENAETCA MO COCTOAHMIO:
® Ha JaTty NepBoOHaYaNbHOro NPU3HaHUA;
®  Ha JaTy M3MeHeHMA KNlo4eBom cTasku BaHka Poccum;
. ®  Ha JaTy USMEHEHMUI YCNOBUiA N3 LOTOBOPOB, AENCTBYIOLMX HA MOMEHT NPU3HaHNA
aKkTuBa uau obssaTenbCTBa
B KauecTBe PbIHOYHOI CTaBKM NCNonb3yeTca cpeaHeB3BELLEHHAA NPOLLEHTHAA CTaBKa o

KpesuTam/[eno3ntam Ha ComnoCTasmUMblii CPOK, PacKpblBaemasn Ha opULMaNbHOM caliTe BaHKa
5



Poccuu, KoTopasa paccyutaHa He paHee, Yem 3a MecsAL, Ha [aTy NepBOHauYabHOro
NpU3HaHWUA/Ha 4aTy U3MEHEHWIA YCI0BUI U3 SOFOBOPOB, AEUCTBYIOWMX HA MOMEHT NPU3HaHKA
aKkTMea uam obasarenbcTBa.

Ecm cpegHeB3BeLweHHas CTaBKa paccyuTaHa paHee, Yem 3a mecal, 10 Aatbl

' MepBOHaYaNbHOro NpUsHaHUA akTMBa/06sA3aTENLCTBA, B STOM CY4ae YCTaHaBAMBAETCA: UMEN
I MECTO QaKT U3MEHEeHMsA KNIoUYeBOl CTaBKM baHka Poccumn ¢ momeHTa pacyeTta
CpefHeB3BELWEHHOM CTaBKM A0 MOMEHTa NPU3HaHUA akTuBa/o6sasatenbcrsa. Ecam dpakra
U3MeHeHUA KaloueBoit ctaskn baHka Poccun He 6b110, Torga ucnonssyeTcs cpegHes3BelleHHan
ctasKka. Ecaun kaouesan ctaska Poccum nsmeHanach, Torga A8 onpeseneHus polHOUHOM CTaBKu
MCNONb3YETCA CPeHEB3BeLeHHanA CTaBKa, U3MEHEHHaA Ha TO e KOIMYECTBO MYHKTOB, Ha
KOTOPOE M3MEHMNACH KNtoueBas CTaBka baHka Poccum.

B cnyyae nameHeHumA KAYeBON cTaBku baHKka Poccuu:

B cnyuae, ecnu cpeHessBelleHHan CTaBKa paccyMTaHa paHee, Yyem 3a mecsy, 10 AaTh!
M3MEHEeHUA KNKOYEBOI CTaBKM Barka Poccum, ans onpeaeneHua PbIHOYHOW CTaBKM
MCNOIb3YETCA NOCNEAHAN M3BECTHAA CPeHEB3BEIEHHAnA CTaBKa, M3MEHEHHaA Ha TO e
KOMYEeCTBO. MYHKTOB, HAa KOTOPOE M3MEHMAACH KAtoueBas cTaBka baHka Poccun.

Cpep,HéesaeLueHHan cTaBKa 6epetca n3 Tabauubl "CpeaHessBelleHHbIe NPOUEHTHbIe
CTaBKM KpeguTHbIX OpraHusaumii No KpeauTHbIM U LENO3UTHLIM onepauuam B pybnax 6es
yueta MAO C6epbaHk (% rogosbix)" Ha AaTy nybimMKaumm Ha caiite BaHka Poccuu.

CraBKa o 40roBopy NpU3HaeTca PbIHOYHOM, €CAN ee OTK/IOHEHWE OT PbIHOYHOW CTaBKK
cocrasnneT He 6onee 20%.

BasoTHas pbiHOYHasA CTaBKa onpep,enneTcn N0 COCTOAHMIO Ha:

- ATy NepBOHaYabHOIO NPU3HAHNS;

- Ha gaTy M3MeHeHW yCI0BUIA U3 4O0roBOpPOB., p,emcreyrou.l,wx Ha MOMEHT NPU3HaHUA
aKTuBa.

B KauecTse pbIHOYHON CTaBKM MCMNONb3YETCA NOCNEAHAR 3BECTHAA CpeHeB3BeELLeHHan
NPOLEHTHaA CTaBKa Nno BKNadam (Aenosntam) GUsnyecknx M, n HeduHaHCOBbIX OPraHU3aLLnit
B ,u,onnapax CLUA v eBpo, packpbiBaemas Ha opuupnansHom cante barka Poccum.

CpegHessselleHHan cTaBka bepetca us Tabanubl: «CpeaHeB3BeLwleHHble NPOLEHTHbIe
CTaBKM NO NPUBAEYEHHbIM KPEAUTHBIMM OPraHM3auMAMK BKNadam (aenosuntam) Gpusmnuecknx
AL ¥ HepMHAHCOBbIX OpraHU3aLmii 8 p,onnapax CLWA/espo (8 uenom no Poccuiickoin
depepaunn).

BasiloTHas cTaBKa no A0roBOPY NPU3HAETCA PbIHOYHOMW, €C/IU ee OTKAOHEHUE OT PbIHOUYHOA
CTaBKM COCTaBAAET He 6onee 20%.

2.7. lokynka unu npodaxa ¢huHaHCOEbIX aKmueoe Ha cmaHOapMHbIX
- ycnoeusix '

MoKynKa uau npoga)ka GUHAHCOBbLIX aKTUBOB Ha CTaHAAPTHLIX YC/AOBMAX - NOKYMKa WMAM
nposaxa ¢UHAHCOBOTO aKTUBA COFNACHO [IOrOBOPY, YC/IOBUA KOTOPOTO TPEBYIOT MOCTaBKM
aKTMBa B TEYEHWE MEPUOZA BPEMEHM, YCTAHOBNEHHOTO MPABUAAMM WM COFiALLEHNAMM,
APUHATBLIMM Ha COOTBETCTBYIOLLEM PbiHKe. CTaHAAPTHLIMM YCIOBUAMMN NPUHUMAIOTCA YCNOBMUA,
AeUCTBYIOWME Ha BUPIKEBBIX PbIHKAX.

MpusHaHue W NpeKpaweHne NPU3HaHUA nouynKM nnu Npogaxu GpUHaHCOBbLIX aKTMBOB Ha
CTaHAapPTHbLIX YCNOBUAX OCYLLECTBAACTCA C WUCMOAb30BaHMEM Yy4yeTa MO AaTe 3aKAluyeHuA
CAENKU. )

Jata NpusHaHWA/NPEKPaLLEeHNs MNPU3HAHWA NPOU3BOAHBIX GUHAHCOBBLIX MHCTPYMEHTOB
ABNRETCA 4aTa 3aKNIOUEHUA CAENKMN. ’




2.8. [jlebumopckas 3adosmKeHHOCMb, NMPU3HaHHasA HepeasnbHOU K
83bICKaHUIO —
Ecnu cywectayeT BbiCOKan BEPOATHOCTb TOTO, Y4TO AeBUTOPCKanA 3a401KEHHOCTb He ByaeT -
norameHa,‘ynpaBnmow,an KOMMNaHUA BNpase CrnncaTtb JaHHYI0 3a40/1KeHHOCTb Ha OCHOBaHUM -
OKCNEPTHOro CyXKaeHus.

2.9. OnpedeneHue pbiHKO8 Ol U3MepPeHUsI cripaeednueoli cmoumMocmu.
OcHOBHbIM pPbIHKOM NPU3HAETCA TOProsas MAOWAAKA, NO KOTOPOI 3a NpeablayLmii
KasieHAapHbiA Mecal, onpegeneH Hanbonblumnit 06wt 06bem CAENOK MO KONNYECTBY LEHHbIX
6ymar. lMpu paseHcTBe o6bema CAENOK Ha Pas/NNYHbIX TOProBbIX MAOLWALKAX OCHOBHbLIM
PbIHKOM CYMTAETCA TOProBasA M/oWaAKa € Hanbo/bWMM KOMMUECTBOM CAENOK 3a AaHHbIN
nepuog, :
Mpu yCNOBUM BOSMOKHOCTV APOBEAEGHMA CAENOK KynAu/Npofaxm, Toprosas NIOWa/1Ka
- BbIBUPAETCA M3 YUCNA TOPrOBbIX M/IOWAAOK, NPEACTaBAEHHbIX cnegyowyummu GoHAOBbIMM
6uprkamu:
¢ . NAO «MockoBcKan bupa»;
AmepukaHckaa dongosan 6upka (American Stock Exchange);
FoHKoHrckas doHgosan 6uprka (Hong Kong Stock Exchange);
EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
UpnaHpackas pongosanbupka (Irish Stock Exchange);
NoHpoHckan porgosan 6upska (London Stock Exchange);
“Mokcembyprckas doHaoBas 6upxa (Luxembourg Stock Exchange);
Hacpak (Nasdaqg);
“Hemeukan poHaosan 6upxa (Deutsche Borse);
; »Halo-l‘/'lopKCKaﬂq)OHp,o‘Baﬂﬁmp)Ka (New York Stock Exchange);
doHposan bupka Wseiuapun (Swiss Exchange); )
LllaHxalickas doHpoBan Gupxa (Shanghai Stock Exchange).

2.10. YpoeHu ucxodHbIx GaHHbIX

Bce aktmebl u obAsaTenbcrea, CNpaBeAMBaA  CTOMMOCTb KOTOPbIX M3MepAeTcs,
Knaccupuumpylotca B8 pamkax OMUCAHHON HUNKE uepapxuum UCTOYHWUKOB CRpaBes/MBoM
CTOMMOCTM Ha OCHOBAaHUM UCXOLHBIX AAHHbIX, Kor,opble‘ AB/AIOTCA 3HAYMMBIMU ONSA. OLLEHKU
CNpaBeaanBOi CTOUMOCTH: :

* YpoBeHb 1 — PbIHOYHbBIE KOTUPOBKM LEH Ha OCHOBHOM (aKTMBHOM) pbiHKE N0 OUEHMBAEMbIM
aKkTMBam unu obasatenbcTeam (6e3 Kakmx-NnMbo KOPPEKTUPOBOK); o

* YpoBeHb .2 — MOAE/M OLEHKM, B KOTOPbIX CYLLECTBEHHbIE f/A OLEHKW CpaseaIvBoii
CTOMMOCTU UCXOZHbIE AaHHbIe ABNAIOTCA NPAMO WU KOCBEHHO Hab0AaEMbIMU Ha PbIHKE;

* YpoBeHb 3 — MOAE/M OUEHKM, B KOTOPbIX CYWECTBEHHbIE [/ OLEHKU Chpasesimsoit
CTOUMOCTM UCXOAHBIE JaHHbIE, HE ABAAIOTCA HabNloAaEMbIMM HA PbIHKE,

2.11. Modenb OYeHKU no npueedeHHou cmoumocmu 6ydyu¢ux rmomokoe
nnamexel

MNpvBeaeHHas CTOUMOCTb PaccynTbIBaeTcA No opmyne:

S
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QHB - < L4
n=1{1 + {}365
roe:
AMn — 6yaywmit n-biil  geHeXHbll MNOTOK B Buae nogsexawmx K MoayvYeHuo

MPOLEHTOB/CYyMMbI 0/ITa HA AaTY OLLEHKM;

i — PbIHOYHAA CTaBKa, onpeaesieHHan 8 n.2.6.;

An — Konnyectso KaneHAApHbIX JHel Mexay AaToli OoueHKM W patoii 6yaywero n-ro
 nnaTexa; '

‘N — BCero ocraBLINXCA AEHENKHbIX NOTOKOB.

2.12.[lpocpoyeHHas debumopckas 3adormKkeHHOCMb
lebuTopckan 3aJ0/KEHHOCTb, CPOK NOralleHus KOTOpOM WCTEK, onpeaenseTcs Kak
NpocpoyeHHasn ebutopcKan 3a40/MKeHHOCTb. ,
B uenax - onpepeneHnsa cnpaseanvBOi  CTOMMOCTM  NPOCPOYEHHOM aebutopckoi
33[0/XKEHHOCTH, [ebUTOPCKaA 3aA0/MKEHHOCTb PaHXUPYETCA B 3aBUCMMOCTM OT CpoKa
APOCPOYKU U NPOoUEeHTa BO3MOHON HeomnaaTsl npocpoquHoﬁ 33a40/HKEeHHOCT!U.

Cpok npocpouku nebutopckoin v MpoueHT BO3MOXHOI HeonnaTbl
33/J0/KEHHOCTH NPOCPOYEHHOM AeBUTOPCKOIT 3a80/KEHHOCTH
£0 90 aHeii — 0%

91 - 180 gHeit o 30%

181 — 365 (366) aHeit ; 50%

6onee 365 (366)l aHen 100%

flo ucreyeHnu KaxLoro cpoka, CnpaBeIMBas CTOMMOCTb ONPEAENACTCA KaK yMeHbLUEHHasn
Ha CyMMy AeHEeXHbIX CPpesCTB B pasmepe COOTBETCTBYIOULErO NPOLLEHTa BO3MOMXHOI HeonnaThl
OT MepBOHaYanbLHOM CTOMMOCTM  MPOCPOYEHHOI Aebutopckoit 3agoskeHHocTn. Cymma
npocpoquHow ,u,e6mopcuom 33[10/PKEHHOCTY, ABNAIOLLAACA CYMMOI BO3MOXKHON HeonnaThl,
cnucbiBaeTcA Ha yBbITKU U noanexur BOCCTaHOBneHMIO B cayyae, ecnu byger ycTaHOBAEHO
obpaTtHoe.

.YactnuHoe BoccTaHOBAEHME ,u,e6mopcxow 330,0/DKE@HHOCTU NPoU3BOANTCA € cobaloaeHUEM
Creflylollero RPUHLMNA : MOCAe YaCTUYHOTO BOCCTAHOB/EHMUA feBUTOPCKOM 3340IKEHHOCTH,
ocTasLanca AebuTopcKan 3a40/KEHHOCTb OCTaeTcA 06ecLeHEeHHONM Ha TOT Xe NPOLEHT, YTo U
cymma AebUTopcKoi 3ap,0ﬁ)+(EHHOCTM A0 BOCCTaHOBAEHUA.

. KpuTepumu npusHaHua (npekpaweHns npusHaHua) akTuBos (06a3aTenbcTs) M meTogbl
‘onpepaeneHnA CTOMMOCTU aKTMBOB M BE/IMYUH 06A3aTeIbeT

J

3.1. ®uHaHcoeblie uHCMpyMeHmbl. PUHAHCOBbIE aKMUEbI
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" 3.1.1. BnoxeHus e yeHHble 6ymazu

Mo ueHHbim 6ymaram npuobpeTeHHbiM/ peasin3oBaHHbIM NO cAe/Kam, 3aK/II04EeHHbIM Ha
CTaHAAPTHbIX YCAOBUAX
Kputepun npusHaHua:
- 03Ta COBEPLUEHNA COAENKMN.
Kputepuit npekpauieHua npyusHaHmua:
-AaTa COBEPLWEHUA COENKN.

BHe6MpIKEBbIE CACNKM
KpuTepuu npusHaHus:
€Cc/n ueHHas bymara, NOZ/IEXUT YYETY Ha cyeTe feno:
- [aTa 3a4MCeHNs LeHHOM Bymary Ha cyeT 4eno, OTKPbITbIA B CNELMannu3npoBaHHOM
[Len03nTapum, NOATBEPXAeHHaA COOTBETCTBYIOLLEN BbIMUCKON M0 CYETY AENO;
EcAm fOKYMEHTapHble LieHHbIe BymMaru He NOIEXKAT yUeTy Ha cYeTax Aeno (3a UCKAoYeHuem
JENO3UTHBIX CepTUPUKATOB): »
- fJaTa npuwema. ueHHoi 6ymarn PoHOOM, onpeaeneHHas YCAOBUAMM [OrOBOpPa,
NOATBEPKAEHHAA aKTOM npuema nepep,aqm UeHHbIX Bymar.
Kputepuit npeKkpaLieHns npusHaHua:
ecm ueHHasn bymara, Noa/IexunT yueTy Ha cueTe 4eno:
- fjaTa CNUCaHWsA LieHHOM Bymark co cyeTa gerio, OTKPbITBIN B cneumanwawposaﬂﬂom
,u,enoamapmm, NoATBEPKAEHHAA COOTBETCTBYIOWEN BbIMUCKON MO CYETY Aeno;
Ecim JoKyMeHTapHble UeHHble Bymary He nognexart ydeTy Ha cyetax geno (3a McKatoYeHnem
AEN03UTHBIX CEPTUPUKATOB): :
- Jata nepefavu ueHHo 6ymarn PoHOom, ‘onpepeneHHas ycnosmnmu A0roBopa,
noATBEPKASHHAA aKTOM Npuema-nepesaumn LeHHbIX bymar.

AEGMTOQCKaﬂ 3a40/1KeHHOCTb Mo KYNoOHHOMY A0XoA4Ay

Kputepun npusHaHua:
-B NOC/IEAHWIA BEeHb KyNOHHOro nepuoaa;
KpuTepui npeKpaweHms NpusHaHus:
- B 4aTy $paKTMUYECKOro UCNOMHEHNA 3MUTEHTOM 00A3aTeNbCTBa NO BbINJIATE KYNOHHOIO |
- poxopaa; ‘
- B gaty npmsHava ee HepeanbHOMN K B3bICKaHWUIO.

[Oebutopckasn 3a40/KEHHOCTb NO norameHmo/qacquomv NOraweHio OCHOBHOFO A0/Fa
Kputepuu npusHaHua
-8 ATy, YCTaHOBNEHHYIO B NPOCNEKTE 3MUCCUM
Kputepuit npekpaweHna npusHaHwa: - \
- B pary }aKTMUECKOrO ~ UCMOJNHEHWA >SMUTEHTOM obsA3aTenbctea no
noraweHuo/4acTUYHOMY NOralleHUI0 OCHOBHOTO A0Ara
- B AaTy NPU3HAHUA ee HepeasibHOM K B3bICKaHWIO

DebutopcKan 3a,0/1KEHHOCTb MO AMBUAEHAAM
Kputepuu npusHaHuma:

-' B aTy NOAYYEHUA OT AENO3UTAPUA YBEAOMNEHUA O HAYUCIEHUN JOXOL08 MO LEHHLIM
Gymaram . B cnyyae OTCYyTCTBMA MHOOPMALMM O HAYMCIEHUM BOXOAO0B MO LIEHHBLIM
bymaram-8  gaty (aKTMUYecKOro wucriosHeHua obasatenbcTsa noO  BbinaaTe
AVBUAEHA0B.

KpuTtepuii npekpaweHnsa NPU3HaHuA:




- B AaTy $paKTMUeCcKoro ucnosiHeHus o6s3aTenbCTBa No BbiNAaTe AUBUAEHLOB
-B AaTy NPU3HaHNA ee HepeasibHOW K B3bICKaHUIO
UsmepeHune cnpaseaiMsoi CTOMMOCTU

- 'YposeHb 1.

ypoBHeM 2.

YpoBeHb 2:

. WicxogHble faHHble ABNAIOTCA NPAMO UM KOCBEHHO HabNi0AaeMbIMM Ha PbiHKe

Bbl60p METOL0B nsmepeHus CﬂpaBe,ﬂ,ﬂMBOﬁ CTOMMOCTU onpeaensaeTca B COOTBETCTBMU C
Mepapxweﬁ KUCTOUYHMKOB Cl'lpaBe,D,IlMBOI‘;I CTOMMOCTW.

Ecniv ocHOBHBIM pbiHKOM sABAAETCA MHOCTpPaHHaA ¢GoHAoBaa 6upska, Torma GepercA LeHa
3aKpbITHA pbiHKa (closingprices).

Ecnn ocHOBHbIM pbiHkOm sBiseTcA oHaoBas Gupka MAO «Mockosckaa 6upsa», Toraa
GepeTcA KOTMpPOBKa PoblHOYHas ueHa (2) (ans  obavraumii YBENIMUUBAETCA HA Cymmy
HaKOMIEHHOFO KYMOHHOrO [0X04a). B ciyyae OTCyTCTBMA KOTUPOBKM PbiHOuHaa ueHa (2) ans
onpejeneHua cnpasegameoi ctoumoctu Bepetcs LleHa 3akpbiTus, % OT HOMMHana (gas
0banraumii ysennumnsaetca Ha CyMmMy HaKOMJIEHHOTO KYNOHHOTO 40X0/3) .
Cnpaefnveas CTOMMOCTb, onpegenieHHas YPOBHEM 1, MOXET NPUMEHATbCA ANA OLEHKM
LeHHbIX 6ymar B TeueHue 30 KaneHgapHbIX AHe.
Ecnn B TeueHne 30 KaneHgapHbIX AHeN oTcyTeTByeT PhiHOYHasA LeHa (2) / Liena 3akpbitus, % ot
HOMMUHaNa, NPUMEHSAIOTCA CMOCOBbI ONpesesIeHNA CNPaBeaNUBON CTOUMOCTU B COOTBETCTBUM C

®UHAHCOBDII MHCTPYMEHT

~KPaTKOCPO4YHbIM

Cnoco6/mopennb Cnoco6/mopens
onpeaeneHus onpepeneHus cnpaseanmnsoii
cnpaseainBoii CTOMMOCTH N0 AOATOCPOYHBIM

CTOMMOCTM MO $PUHAHCOBBIM UHCTPYMEHTaM

duHaHcoBbIM
MHCTPYMEHTam

Obauraumm  poCCMIfCKUX 1
MHOCTPaHHbIX 3MUTEHTOB (C
YYeTOM KynoHa)

IKCNepTHan OLEHKa AW MOZesib OLEHKN N0 NPUBELAEHHOM
CTOMMOCTU C UCNONb30BaHMEM PLIHOYHOM CTaBKKU NO
Aenosuram. s

| poccuifickMe M UHOCTPaHHble
. AenosutapHbie pacnuckm,
© akuuu(nau) MHOCTPaHHbIX
MHBECTULMOHHDLIX POoHA 08B

Espoobaurauum JKCnepTHasa OUEeHKa.
AKuumn POCCHMIACKUX U | DKCNepTHaA OUeHKa.
; MHOCTPaHHbIX obuiects, o

Nau . POCCHUCKUX
MHBECTUMLMOHHDbIX GPOHA0B

MocnegHsas pacyeTHas CTOMMOCTb Nas, onpegeneHHas Ha
noc/iegHIo AaTy, NpealWecTBYIOWYio Aate pacyeta CYA, a

‘B CQiyYae OTCyTCTBUMN MHdJOpMaLI,I/IM — 3KCNEPTHaA OLLeHKa

Bebutopckas 3af,0/KeHHOCTb
mO KynoHHOMY [0XOAY W NO
SACTUHHOMY noralweHuio
WBCHOBHOTO A0Ara

HomuHanbHaa CTOMMOCTb.

JKcnepTHaa oueHKa no uctedeHun 30 gHeil ¢ gathl, B
KOTOPYIO ebUTOPCKan 3af0/1EHHOCTb JO0/IXHa Bblia
6bITb Norawexa.

Bebutopckaa 3aponeHHOCTb

HomuHanbHasa CTOUMOCTb.
KcnepTHas oLeHKa no ucredexHnn 90 aHelt ¢ patbl

=0 AMBUAECHAAM
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NPU3HaHuA.

LleHHble 6ymarn  (Kpome | DKcnepTHanA OUEHKa
JONEBbIX) B OTHOLWEHWUM
3MUTEHTA KOTOPbIX  HauaTa
npoueaypa 6aHKpoTCcTBa, HO
Ao scrynnenusa YK Ay MUO B
peectp TpeboBaHuMiA
KpeauTopoB

Ne6nTopcKan 3af0/MKEHHOCTb | IKCHEPTHaN OLEHKa.
no ueHHbIM 6ymaram (Kpome
fONeBbiX), B OTHOLIEHUM
3MUTEHTA KOTOPbIX Hauarta
npoueaypa 6aHkporcrBa u YK
Ay NMU® scrynuna B peectp
TpeboBaHuit KpeguTopoB

Donesble .ueHHble BGymaru B | JKCrepTHaA oueHKa.
OTHOLUEHUN IMUTEHTa KOTOPbIX
Hauyara _ npoueaypa
6aHKpoTCTBa

[le6uTopcKan 3af0/KEeHHOCTb | CipaseaMBas CTOMMOCTb NPU3HaeTCcA paBHOM HyAIO.
no UeHHbIM -~ Bymaram, ‘
' 3MUTEHT KOTOPbIX MNpPU3HaH
6aHKpoTom

YposeHb 3:
He Habnlogaemble ucxogHble AaHHble. [IPUMEHAETCA TONBKO SKCNepTHaA OLEHKa.

3.1.2. [lpou3eodHble huHaHCOBBLIE UHCMPYMEeHMbI

' Kputepum npusHaHus:

- B 4Ty 3aK/IOMEHUA CAENKN Ha NpuobpeTeHme COrNIacHo oTYeTy 6por<epa
Kputepuu npeKkpauieHUa npusHaHua:

- B ATy 3aKNIOYEHUA CAENKU Ha peanmsau,mo cornacHo otyety 6pokepa.
WU3mepeHune cnpaseannBoii CTOUMOCTY.

“CnpaBea/ivBan CTOUMOCTb GUHAHCOBBIX MHCTPYMEHTOB MO (bIOYEPCHBIM 1 OMLMOHHBIM
A0roBopam (KOHTPaKTam) NPMU3HAETCA PaBHOM CyMMe PacyeToB MO BapUaLMOHHON MapiKe U
OTPAXAETCA B COCTAaBE JEHEXHOro 0CTaTKa Ha cueTe BpoKepa B BUAE HETTO-PACYETOB.

3.1.3. [HeHexHbie cpedcmea Ha cyemax U 60 eKiadax, @ moMm yucJie
Ha mMpaH3UMHbIX 6aJIFOMHbIX cYemax

Kpmepmm NPU3HAHUA:
- [aTa 3a4YUCNEHUA JAEHEXHbIX cpe,u,CTB Ha COOTBETCTBYIOLWMUIA OaHKOBCKMI cueT
(pacyeTHbIi, AENO3WUTHBIA, TPaH3UTHLIM BaNIOTHLIM) Ha OCHOBAHMM BBLIMUCKU C
yKasaHHOro cyeTa.

Kpurepuu npekpaleHys npusHaHma:
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- [[aTa CNUCaHUA OEHEXHbIX CPefcT8 C COOTBETCTBYIOWEro 6aHKOBCKOFO cyeTa
(pacyetHoOro, AEnO3NTHOro, TPAH3UTHO[O BAJ/IOTHOMO) Ha OCHOBAHWW BbIMUCKU C
YKa3aHHOro cueTa; '

-B AaTy NPU3HAHNA UX HEPeabHbIMM K B3bICKAHWIO;

- paTta pewenna baHka Poccum 06 oT3biBe AnueH3umu 6aHKa, O PacKpbiTUK B AOCTYMHOM
NCTOYHUKE MHPOpMaLMK © NpuMmeHeHMN K BaHKy npoueaypbl 6aHKpoOTCTBa (LeHeXHble
CPeSCTBa NEPEXOAAT B CTATYC ABUTOPCKON 3a40/KEHHOCTH).

U3mepeHue cnpaBeaMBON CTOUMOCTU AIeHEKHbIX CPEACTB Ha cYeTax

CnipasefiMBas CTOMMOCTb AEeHEKHbIX CPEACTB Ha CYeTax onpeaenseTcs Kak
' HOMMHA/bHAA CTOMMOCTB.

WUamepeHye cnpaBeANnBOoi CTOUMOCTU IGHEKHbIX CPEACTB BO BKAaAAX

Cnpaseannsan CTOMMOCTb KPAaTKOCPOUHbIX Aer03UTOB ONPeAenAeTca Kak cymma -
HOMMHANbHON CTOMMOCTU € Y4E€TOM HaUYUCNEHHbIX B COOTBETCTBUN C YCNOBUAMU 40FOBOPa
MPOLLEHTOB. - ’ :

Cnpasepansan CTOMMOCTb AOITOCPO4YHbIX AEMN03UTOB ONPESEeNfAeTca ¢ UCNOoAb30BAHUEM
MeTOZa NPUBELEHHON CTOMMOCTMN AEHEXHbIX MOTOKOB C MCMO/Ib30BaHUEM PbIHOUHOI CTaBKM NO
[,enosuTam. '

"; i 3.1. 4 ﬂe6umopckaﬂ 3adosnkeHHOCMb € d)unchoebmu
UHCcmMmpymeHmamu
KpMTEDVIM I'IDVI3HaHMF|
- faTta nepegauu GMHAHCOBbIX MHCTPYMEHTOB COrIacHO KpuTepnam I'lperal.IJ,EHMFI ux
I'Ile3HaHI/IF|
- p,aTa peu.leva BaHKa Poccun 06 OT3blBe I'II/ILI,EH3I/IM1 6aHKa 0 paCKprTMM B 40CTYRAHOM
mcrquMKe MHd)opmau,ym O NPUMEHEHUN K GaHKy npouegypsl 6aHKpOTCTBA.
Kpurepuu HDEKDa‘I.LI,keHVIH NnpU3HaHWA.
- Aata MCI'IOIlHeHMH KOHTpareHTom 06a3aTenbeTs no noraweHuto 3ap,0n‘H(eHHOCTM;
- AaTa peanmsaumm npas TpeboBaHUA B pesynbTaTe coBepLIeHna CAE/KN Mo 40rosopy;
-AaTa I'IpM3HaHVIFI 3300/BKeHHOCT "NOo BO3BPaATY MHAeHeXXHblX CpefacTB. Hepeaanow K
B3bICKaHMIO. '
Onpen.eneHme cnpaBe.anBoi/‘l CTOUMOCTM:

Cnpaseg/iMBasi  CTOMMOCTb ~ KPAaTKOCPOYHOM  33[,0/IKEHHOCTH  ompegensieTcA  Kak
HOMMWHA/IbHaA CTOMMOCTb. '
CnpaBe,u,nMBaﬂ CTOUMOCTb  [LOJIFOCPOUHOM 33/l0/BKEHHOCTH oueHuUBaeTca ¢

MCNO/b30BAHUEM METOAA NPUBEAEHHON CTOMMOCTU LLEHEKHbIX MOTOKOB C UCMO0JIb30BaHNEM
PbIHOYHOW CTaBKM MO 4Een03uTam.

3.1.5 [Je6umopckas 3adosKeHHOCMb Mo fPoyeHmam Ha
( pacyemHsiti cyem
Kputepuun npusHaHma:
' - Ha gaty nonerHMﬂ LEHEeXHbIX CPeCTB Ha pacyeTHbIl cuer
Kputepumn npexpaiteHma npusHaHua:
- AaTa UCMNOHEHMA KOHTPareHToM 06A3aTe/IbCTB MO NOraLWeHNIo 33J0NKEHHOCTH
- [ata NpU3HaHWA 33f0/MKEHHOCTM MO BO3BPATy LEHEHbIX CPeAcTB HepeanbHOM K
B3bICKAHUIO '
OnpegeneHue cnpase/IMBOI CTONMOCTH:
CnpaseziMBas CTOMMOCTb Onpesenaercs KaK HOMWHaJ/IbHaA CTOUMOCTb.
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3.2. @unaHcoesle uHcmpymMeHmbl. PuHaHcoeble obs13amesibcmea

3.2.1. Kpedumopckas 3ado/mKeHHoCcmb 1o ¢huHaHCo8bIMU
UHCMpyMeHmam.

Kputepun npusHaHua: :
z ép,aTa nony4yeHna GUHaHCOBbIX MHCTPYMEHTOB COrMACHO KPUTEPMAM UX-NPU3HAHUA.
is; Kputepun npekpawesms npusHaHus:
i - AaTa ucnonHeHua ¢poHaom 06A3aTeNbCTB NO NOraWeHUIo 3a40/1KEHHOCTMU.
. OnpegenexHue cnpaseaiuBon CTOUMOCTH:
Cnpasep/imBas CTOMMOCTb KPaTKOCPOUHOM 3a40/KEHHOCTU ofnpeaensaeTca Kak
HOMMHANbHaA CTOUMOCTb.
Cnpasegnusan CTOMMOCTb .u,onrocpquou 3a,u,om|<eHHocm OLeHUBAETCA C
. UICNONb30BaHNEM METOa MPUBEAEHHON CTOUMOCTU AEeHEKHbIX NOTOKOB C UCAONb30BaHNEM
PLIHOYHOM CTaBKU NO KpeauTam. '

'3.3. [pouue akmuesi u 06s13amenscmea

3.3. [lpoyas de6bumopckas u kpedumopckas 3ado/mkeHHOCMb

3.3.1. [lebumopckas 3adonmeHHocmb ¢ npoyumu
akmueamu
Kputepuu npmsHava. v
- [QaTa noayvyeHua nemeHoro ,ﬂ,OKyMeHTa
Kputepun npekpaweHa npusHaHua:
- 4ata UcnoJjiHeHuA v06ﬂ3aTe.ﬂbCTB;
- peanusaunm 3a40NKEeHHOCTH;
-0ata NPU3HaHUA ee HepPeasibHOM K B3bICKaHUIO.
OnpepeneHue CI'IDE\BELI.!'IVIBOI‘/'I CTOMMOCTH.
CnpaBe//iMBas CTOMMOCTb KPaTKOCPOUHOMW 3af0/IKEHHOCTN OonpeaenaeTca Kak
HOMMHa/ibHas CTOMMOCTb. '
CﬂpaBe,ﬂ,ﬂMBaﬂ CTOUMOCTD ,CI,OI'II'OCpO‘-IHOﬁ 3940/1KEHHOCTU OoueHnBaeTCa € UCNoONbL30BaHUEM
meToa I'IpVIBep,eHHOﬁ CTOUMOCTU. AeHEXHbIX MOTOKOB C NCMOJ/1b30BaHNEM pblHO‘-IHOI71 CTaBKu
no Aenosntam '

3.3.2. Kpedumopckas 3adosmKeHHOCMB € NPoYuUMUu
akmueamu

Kpurepuu npusHasua:

- AaTa Noy4YeHun NePBUYHOrO JOKYMEHTA.
Kputepumn npekpaiieHna npusHaHua:

- fiaTa npeKpaleHns obasaTeNbeTs.
; OnpegeneHue CI’IDaBe.DJWIBOVI CTOUMOCTU!
‘ Cl'lpaBe,ﬂ,ilMBaﬂ CTOUMOCTDb KpaTKOCDO‘-IHOM 3340/BKeHHOCTH onpe,u,enﬂeTCH KaK
HOMMWHa/IbHaA CTOMMOCTb. ;
CnpaBep,nMBaﬂ CTOUMOCTb AOJ‘II‘OCpO'«IHOVI 3a40/HKEHHOCTU OueHMBaeTCa C UCIONb30BaHUEM
meToda I’IpVIBep,eHHOﬁ CTOMMOCTVI AeHEeXHbIX NOTOKOB C UCMOJIb30BaHUEM prHOHHOﬁ CTaBKu
no KpegutTam.
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3.3.3. Hanozoeblte nnamexu

KpeauTopcKkaa 3afl0/BKeHHOCTb MO YRJ/iaTe Haloros NpusHaeTca B TOM pasmepe u B TOM
OTYETHOM NEpUofE, B KOTOPOM BO3HUKAeT 06A3aTe/IbCTBO MO €ro ynjate B COOTBETCTBUM C
Ha/IOroBbIM 3aKOHOAATENbCTBOM. MNpeKpalieHue NpPUsHaHUA NPOUCXOAUT B MOMEHT CnucaHuA
JEeHEXHbIX CPeaCTB C pacyeTHoro cyeta GoHAa B CYET NOraweHna 3af0/KEHHOCTU No ynaate
HanoroB.. : B

[le6UTOPCKAN 33A0/MKEHHOCTb MO Ha/Noram NPU3HAETCA B YYETE B PasMepe OCTaTKa TaKoi
3a[0/MKEHHOCTU Ha AaTy pacueta CYA. MpekpalieHue NPU3HaHWS NPOUCXOAUT B MOMEHT
3aUUCAEHNA AEHEXHDBIX CPEACTB Ha PacueTHbIM cueT poHAA UAKM B MOMEHT 3aueTa AebUtopckoi
3a[L0/IKEHHOCTU B CHET KPeaUTOPCKOM 3a4,0/KEHHOCTM NO Ha0ram.

3.3.4. N'ocydapcmeeHHasi nowinuHa

ﬂpwaHanme W NpekpaleHue npusHaHuA [AebuTopckon 3aA0/MKEeHHOCTM No -onnate
rOCY/lapCTBEHHON MOW/IMHBI NPOMCXOAUT eAMHOBPEMEHHO B MOMEHT ee  OfJatel B
COOTBETCTBUM C HA/IOTOBbIM 3aKOHOAATE/IbCTBOM.

3.3.5 AeaHcbl nonyyeHHble/ebi0aHHble

OTpaKaloTcs N0 HOMUHa/IbHOM CTOMMOCTH.

3.3.6.3adosmxkeHHOCMb MO Nasim

KpeauTopckasi 3afloO/BKEHHOCTb MO BbiNJIaTe JAOXOAOB NalllMKam _NPU3HAeTcA B
COOTBETCTBUM C YC/IOBMAMM HAYUCAEHUA, oONpefeneHHbIMK B Nay, s nepsbit AeHb
BO3HUKHOBEHUA 06a3aTeNbCcTBa NO BbinaaTe. fIpekpallieHne NPU3HaHUA NPONCXOAUT B MOMEHT
CMMCaHNA A@HEXHBIX CPEACTB MO BbINAATE A0X0AA C PacHETHOro cyeTa doHaa.

KpeauTtopcKas 3a40/KEHHOCTb MO BblAaue Naes NPUSHAETCA B AATY BKIIOYEHUA LEHEKHbIX
CPeACTs, NepeAaHHbix B ONMATy MHBECTULMOHHDBIX Maes, B umyulectso ¢oHaa._llpekpailenne

NPU3HAHUA NPOUCXOAUT B JATy BHECEHMA NPUXOLHOW 3anuUcK O Bblhade MHBECTULIMOHHDBIX Naes
B peecTp GOHAA COrNacHO OTUETY perucrpaTopa. | ’

[ebUTopcKas 3af0/MKEHHOCTb NO BblA3Ye Naes Npu o6meHe naes apyroro NA®a Ha nau
ganHoro N®a npusHaeTca B AaTy BHECEHWS NPUXOAHOM 3anucK O Bblda4de UHBECTULMNOHHBIX
naes B peectp doHga npy obMeHe COornacHo oT4eTy perucrparopa. flpekpalieHne npyUsHaHus

MPOUCXOAUT B MOMEHT 3a4MCNEHNA AEHEXHbIX CPEACTB Ha pacyeTHbii cueT poHAa B onnaty
obmeHa naes. : o _

KpeanTopcKas 3af0/3KEHHOCTb MO - BbINIATE AEHEKHON KOMNEHCaUWu NPy noraweHuu
UHBECTULIMOHHbIX Naes M obmeHe naes aaHHoro MU®a Ha nau apyroro NMAPa npusHaeTca B
[ATy BHECEHMA PACXOAHOIN 3anucu O moraweHun (cnucaHus npu obmeHe) naes cornacHo
otyeTy peructpatopa. [pekpawenve NPUSHAHWA NPOUCXOANT B AATYy CAUCAHWUA AEHEXHDBIX
CPEACTB C pacyeTHOro cyeta doHAa B cyeT BbinaaThl (nepeynucieHus no obmeHy) aeHexHoun
KOMNEHCaLMKu 3a MHBECTULMOHHbIE Nan PoHAaa.
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| " 3.3.7.3adomKeHHocmb 110 ebinname eo3HazpaxdeHull ynpaensowel KomnaHuu,

= cneyuanusupoeaHHomy deno3umapuro, pecucmpamopy, ayoumopckoii

2 opaaHu3sayuu

‘ . 'erﬂMTODCKaﬂ 3300/KEHHOCTb _Nepej areHTamu no  Bbiaave, noratleHuio U obmeny
! MHBECTMLIMOHHbIX Naes GOHAA NPU3HAETCA B AaTy OCYLLECTBNEHUA OonepaLmu Bbigauu n (uam)
'? noralleHus naes B peecTpe MHBECTULUMOHHbLIX naes PoHAa no 3aaBKe areHTa. MpekpaweHue
npuU3HaHUA MPOUCXo4nT B AaTy CNNCAaHUA OEeHEXHbIX Cpe,D,CTB C pac4yeTHOro c4yeTa d)OH,EI,a B cHeT
BbINATbi CYMM CKMA0K/HaabaBoK areHTy.

KpeautopcKasa 3a00/KEeHHOCTb  nepef YNPaBAAOLLEN KOMNaHWEN, BO3HUKILIAA = B
pe3yabTarte MCHan3OBaHMﬂ ynpasaaoLuen KomnaHueit cobCTBEHHbIX AeHeXHblX cpeacrs Ana
BbiNnAaThl .t].eHe)KHOf/'l KOMMNeHCaunuu BAaageblam MHBeCTMuMOHHbIX naes npu_norauwieHU u
(nan) obmeHe MHBECTULIMOHHbIX Naes, NPU3HaeTCA B MOMEHT 3a4MUCAeHUA AeHEXHbIX Cpencrs
Ha pacyeTHblii cueT ¢GOoHZA CO cuyeTa ynpasaaowein komnaHuu. lpekpaleHne nNpPusHaHUA -
nponNcXognuT B MOMEHT cnucaHua AeHeXHbiX cpencts € pacdeTHOro. cyeTa (I)OH,D,E\ B cyer
noraweHua 3a40/BHKEHHOCTY Nepes, yNnpas/siowen KoMmnaHuen. ‘

Kpeautopckas Ba,ﬂ,Oﬂ)KéHHOCTb NO___ BO3HarpaxXgeHnam vnpaanmom’eﬁ KOMMNaHKu,
cneumnanmsnposaHHomy ,u.enosmapmo',' Ny, ocyliecrsasouliemMy  segeHue peecrtpa
BafeNblLeB UHBECTULIMOHHLIX Naes $oHZa, NpusHaeTca eXKEMECAYHO B NOCNEHUM pabouunin
JeHb mecaLa B‘ pasmepe onpenencHHOM ﬂ,ﬂ,y " JorosopamMmu € COOTBETCTBYIOUWUMU NTULIaMN.
I'Iperam,eHme NPU3HaAHNA NMPONCXOANUT B MOMEHT CUCaHNA AeHEXHbIX CpeacTs C pacy4eTHoro
cueTa ¢OHAA B CUET NOTALEHNA 3aA0/MKEHHOCTM NEPES YKa3aHHbIMMU JIMLAMU.

‘Kpeantopckaa 3a401XKeHHOCTb no BoO3HarpaxaeHudam ayANTOPCKOW OpraHmn3auuvu, Auuy,
ocyuiecrsagiouiemy sesieHne peecrpa BNaAeNbUEB MHBECTULIMOHHDIX aeB d)OHﬂ,a, npusHaeTcAa
B MOMEHT OTpPaXeHna B y4yete CbOH,CI,a BOKYMEHT],  nojgrsepaatowero BbiNnOJIHEHUE p350T
(okasaHua ycayr). I'Iperam,eHMe npusHaHuA ﬂpOMCXOAMT‘B OATy CCaHKA AeHeXHbIX CpeacTs

C pacyeTHOro cJyeTa d)OH,l],a B cYeT noralueHus 3a40/BKEeHHOCTU nepep, yKaBaHHbIMM nMUuamm U
No UHblM OCHOBaHUAM,

v. Mpoyas ungpopmayus Heob6xodumas Onsa onpedesieHUss cmoumocmu
YyucmbIX aKmueoe

4.1. [lopsidok pacyema eenu4qyuHbl pesepea Ha ebinnamy
603HazpaxKOeHus

Peseps Ha BbIM/IATY CNELMUAIU3UPOBAHHOMY AernosuTapuio, ayAuTOPCKON OpraHusaumm,
oueHWMKY DoHga, Bupxe u auuy, ocym,e_c%anmom;emy segeHne peectpa Bhagenbues
MHBECTULMOHHLIX naeB doHaa (panee -—34'«pe3epB " Ha Bbin1aTy MHPpacTpyKTypHbIM
opraHmsau,mnM) npeseps Ha BbITL1ATY BO3HarpaXaeHua ynp'aBnmouJ,eﬁ KOMnNaHuu,, BKAKOYaETCA
B COCTaB 06ﬂ3aTeanTB'npu onpeaeneHnn CTOMMOCTU YUCTbIX aKTMBO8 DOHAA U onpegenneTcs,
Mcxo,u.ﬁ u3  pasmepa BO3HarpaKgeHusa, npegycmoTpeHHoro COOTBGTCTBVIOI.IJ.I/IM anuam
npasuaamm [LOBEPUTENbHOTO yripasaeHua PoHZoM.

Peseps Ha BbINNATy BO3HArPaAEHWUsi COCTOUT U3 p,Byx yacTeld: pesepBa Ha BbiNNATY
BO3Harpa)-K,D,EHMﬂ ynpaBnmow.eM KOMMNaHnun wu pe3epBa Ha BbinAaaTy Bosl-larpa»(p,el-mn
MHd)paCprKTyprlM opraHu3saLuam.

Pasmep cpOPMMPOBAHHOTO pe3epBa Ha BblnnaTy BO3HarpaxgeHus ymeHbu.laeTcn Ha
CyMMbl Ha4MUCAEHHOr0 B TeYeHue OT4EeTHOro KaneH,a,apHoro roga BO3HarpaxXgeHus
yNpasAAowWei KOMNaH1MK, CNeuranMsmpoBaHHOMY Aeno3uUTapuio, ayAUTOPCKON OpraHnM3aumm,
OUEHILMKY MaesBoro MHBECTMUMOHHOTO $oHga, Bupie u auuy, ocylecTsaaolwemy seaeHne
peecTtpa snajensbues NHBECTULMOHHBIX Naes NaeBoro NHBeCTULMOHHOTO d)OHAa.
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YMmeHblleHne oOpHOW YacTu pesepsBa A/ BOCMOJHEHMA HELOCTaTOuYHOCTM ApPYrol  He
AONYCKaeTcs. .

Mpy HeJOCTaTOYHOCTU pesepBa A/1A BbiNAaThl BO3HArpaMAeHUa CneuuanmsmpoBaHHoOMy
AEeno3uTapunio, ayAMTOPCKOW OPraHu3auyu, OUEHILMKY MaeBOro WHBECTULMOHHOTO (OHAa,
6UpKe U KLY, OCYLLECTBAAIOWEMY BeAEeHWe peecTpa BAafe/ibLeB UHBECTULMOHHbLIX naes
Naesoro MHBECTULMOHHOTO GOHAA, CYMMa MPEBbILIEHNA BbIMIAYUBAETCA 33 CHET COBCTBEHHBIX
CPEeZCTB YNPaBAAIOLWLEN KOMMAHUN. .

He ncnonb3oBaHHbI B TEYEHME OTYETHOTO Ka/NEHAAPHOrO roja peseps Ha BbINATY
BO3HarpPaXKAeHUA NOANEKUT BOCCTAHOB/IEHUIO B NOCieAHUi paboumii geHb KaneHgapHoro roaa

‘nocne pacyerta CYA u npusHaeTca B cocrase npounx OoxonoB8 chedyrwouwero KaneHaapHoro

roaa.

PesepB Ha BbINNaTy BO3Harpa)XfeHWUA ynpasasowein KomnaHum u UHOPaCTPYKTYpHbIM
opraHusaumam HayucaneTtcs B pasmepe, ykasaHHOM B npasunax ,u,osepMTeanoro ynpasaeHus
0N BO3HArpaXKaeHWM yKasaHHbIM AMUam.

4.2 I10pﬂ60k KOHeepmayuu cmoumocmeli, 8bIpaKeHHbIX &
odHol easnome, e Opyzyio eanmomy

- CroMMoCTb aKTUBOB U BefuuYMHa 06A3aTeNbCTB, BbipaKeHHaA B WMHOCTPaHHON BanioTe,
NPUHUMAETCA B PacYeT CTOMMOCTU UMCTbIX aKTMBOB B pPybsiAx no Kypcy LieHTpanbHoro 6aHka
Poccuinckoit Pepepauun Ha gaty onpegeneHna ux cnpaseaansoit CTOMMOCTH.

B cnyvae, ecnu UeHtpanbHbim 6aHKom Poccuiickoin dedepauumn He YCTaHOBAEH NpPAMOiA
KYPC 'BajioTbl, B KOTOPOM Bbipa)keHa CTOMMOCTb aKTuBoB (o6A3aTenbcts) K pybsalo, To
MCNONb3YETCA KPOCC-KYPC TaKo Ba/lOTbI, OnpeaeneHHoN Yepes amepukaHckuit gonnap (USD).
MopAZOK KOHBEPTALMK CTOMMOCTU UEHHOM Bymaru, Bbipa)KeHHOW B MHOCTPAHHOM BAAIOTE, B
Bantoty P® cneaytowmi:

- KOTMPOBKa, UCNO/Ib3yeMasn A1A onpeseneHnn cnpaaep.nusou CTOMMOCTH YMHOXaeTca
~ Ha Kypc KoHepTauuu. [lonyyeHHoe 3Ha4YEHWE OKPYINAETCA A0 BOCbMM 3HAKOB nocAae

3anATow; '

-OKpYFN€HHOE 3HaYeHue YMHO)-KaeTCﬂ Ha KO/MYeCTBO LI,eHHbIX 6ymar 1 oKpyrasetca 4o

[OBYX 3HAKOB Nocae 3anATo.

KynoHHbI SOXOA, BbipaXeHHbI B UHOCTPaHHO BantoTe, nepecuuTbisaetca 8 py6amn no Kypey
UBb P® Ha gaty pacyety CHA n okpyraaetca 4o 8-ro sHaka nocae 3anATol Npu pacyete Ha OgHy
LeHHylo bymary, n ganee oKkpyraserca A0 2-fO 3HaKa Nocne 3anAaToil npu pacyeTe Ha obuwiee
KOAMYECTBO LEHHbIX Bymar.

4.3. MW3meHeHue ycnosuii us dozoeopoe, deiicmayroujux Ha
MOMeHmM npu3sHaHusi-aKkmuea unu obszamenocmea.
B ciiydae, eClIn MCH)IIOTCSI YCIIOBHA, BIAMAIONINC Ha PACUCTHYIO CTOMMOCTL aKTHBa WIIH
00s13aTENBLCTRA, IPOUCXOIUT IepepacyeT CIIPaBeIINBOM CTOMMOCTH ¢ Y4€TOM HOBBIX YCIIOBUH.

4.4. Pacxodsl npu npuobpemeHuu UeHHbIX 6yMaa

Pacxonpl, cBs3aHHEIE C NPHOOPETCHHEM IEHHBIX Oymar, B 0ajlaHCOBYIO CTOMMOCTD
L(eHHOM GyMars He BKIIOYAOTCS M OTHOCATCS Ha PACXOJIEI B MOMEHT M3MEHEHHS CIIPABEITHBOM
CTOMMOCTH OCTaTKa Ha 6p01<epc1<0M cYeTe IaeBOr0 KHBECTHIMOHHOrO ()OHJA B CyMMe
OIUIAYEHHBIX PACX0JI0B, CBA3aHHBIX C IPHOOPETEHNEM IIEHHBIX OyMar.
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4.5.Topsidok ypeaynupoeaHus pasHoznacuii Mex oy
ynpasnsirowjeli komnanueli u creyuanu3uposaHHbIM
denosumapuem npu onpedesieHUU cMoumMocmu YucmbIx
akmueoe PoHOa
Mpn obHapymeHuUn pacXoXAEHWN B pacueTe CTOMMOCTM YUCTBIX 3KTWUBOB donpa,
npoussefeHHbiM  CneumannsnposaHHsIm AenosuTtapuem u  Ynpasnsiowein  KoMnaHmm,
Ynpaenaiowen KOMNaHUU HEOBXOAMMO B KPaTHaliLLMIi CPOK NPeAnpPUHSATL BCe Heobxogumble
Mepb! AR YPeryanposaHua BOSHUKWWX pasHornacuii. CTOpoHbI Bnpase noTpe60oBaTh Apyr y
Apyra nobble JOKYMEHTbI (MM MX KonuK), NoaTBEpKAaIoWMe BaKTbl HanpaBaeHua/nofyYeHns
PacnopMXKEHUA MO CYETaM, @ TaK JKe WHbIX JOKYMEHTOB, HEOBXOAMMBIX AN BbIACHEHUA
APHUYMHbBI U yCTpaHeHMH 06Hapy)KeHHle paCXO)KAeHMM
B ciyuae He JOCTMMKEHUA YPeryMpoOBaHWA PacxoXAeHuli B pacyete CTOMMOCTM YUCTBIX
akTMBoB PoHAa, CneunanmsnpoBaHHbIit 4enosutapuii u YRpasasiowas KOMNaHWsa COCTaBAAIoT
aKT O NPUYMUHAX PacXoXaeHNA JaHHbIX B8 CNpaBKe O CTOMMOCTU YUCTBIX aKTUBOB.
Mpu o6HapyxeHUM pacxomaeHull B pacueTe (CTOUMOCTM  UNCTbIX aktneos ®DoHaa,
CrieLanmusMpoBaHHbIil AenosnTapuii usselwaet baHK POCCUM O He BOZMOMKHOCTM nponssectu
CBEPKY pPacyeToB CTOUMOCTU YNUCTbIX aKTBOB PoHAA.
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